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Teleconference Meeting
Webinar:
https://cityofcupertino.zoom.us/j/92271287052

Telephone (Audio Only):
US: +1 669-900-6833
Webinar ID: 922 7128 7052

Members of the public may also attend this meeting in person, or observe this
meeting electronically by accessing the meeting via instructions above. Public
Comments can be sent in advance of the meeting via email up to three hours
before the meeting begins to Board Clerk Andrea Pizano at
Andrea.Pizano@svcleanenergy.org and will be distributed to the Board of
Directors. The public will also have an opportunity to provide comments during
the meeting. Members of the public participating remotely and using Zoom may
comment during public comment or the applicable agenda item by using the Raise
Hand feature and you will be recognized by the Chair. Those using the telephone
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(audio only) feature should press star 9 on your phones to initiate the “Raise
Hand” function in Zoom. You will then be announced, unmuted, and your time to
speak will begin.

The public may provide comments on any matter listed on the Agenda. Speakers
are customarily limited to 3 minutes each, however, the Board Chair may increase
or decrease the time allotted to each speaker based on the number of speakers,
the length of the agenda and the complexity of the subject matter. Speaking time
will not be decreased to less than one minute.

If you are an individual with a disability and need a reasonable modification or
accommodation pursuant to the Americans with Disabilities Act ("ADA") please
contact Board Clerk Andrea Pizano at Andrea.Pizano@svcleanenergy.org prior to
the meeting for assistance.

AGENDA

Call to Order

Roll Call

Public Comment on Matters Not Listed on the Agenda

The public may provide comments on any matter not listed on the Agenda provided
that it is within the subject matter jurisdiction of SVCE. Speakers are customarily
limited to 3 minutes each, however, the Board Chair may increase or decrease the
time allotted to each speaker based on the number of speakers, the length of the
agenda and the complexity of the subject matter. Speaking time will not be decreased
to less than one minute.

Consent Calendar (Action)

la) Approve Minutes of the May 8, 2024, Board of Directors Meeting
1b) Receive April 2024 Treasurer Report

1c) Authorize Payments Totaling $3,054,971 for the California Community
Choice Association and $1,270,327 for California Community Power
Membership Costs

1d) Authorize the Chief Executive Officer to Execute a Third Amendment to
the Peninsula Clean Energy Cost Share Agreement to Extend the Term
Through December 31, 2026 and Increase SVCE’s Amount to
$1,090,000 for Technical Support for the Reach Code Program

le) Authorize the Chief Executive Officer to Negotiate and Execute a
Memorandum of Agreement for an EPA Climate Pollution Reduction
Grant
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Tina Walia, Chair 1f) Authorize the Chief Executive Officer to Amend Agreement with Power
City of Saratoga MC LLC to Increase the Not to Exceed Amount by $121,613 to $545,797

for Business Process Optimization Project Consulting Services
George Tyson, Vice Chair
Town of Los Altos Hills 1g) Approve July 2024 Rates Update in Alignment with SVCE's 4% Budgeted

Discount Rate for All Retail Rates
Elliot Scozzola

City of Campbell 1h) Executive Committee Report
1i) Finance and Administration Committee Report
Sheila Mohan
City of Cupertino 1j) California Community Power Report
S ach Hilton 1k) Additional Committee Reports
City of Gilroy

Regular Calendar

Sally Meadows

City of Los Altos 2) CEO Report (Informational)
fob Renmie 3) Consider Staff’'s Recommendation to Modify 2025 Clean Power Supply
Town of Los Gatos Offering for GreenStart (Action)
4) Results of Stress Test Analyses (Discussion)
Evelyn Chua
City of Milpitas 5) FY 24-25 Budget Framework (Discussion)

Bryan Mekechuk 6) Intro to 2025 Strategic Plan and Strategic Focus Areas (Discussion)

Clty ofMonte Sereno 7) Local Agency Action Planning (Informational)

Yvonne Martinez Beltran
City of Morgan Hill Board Member Announcements and Direction on Future Agenda Items

Pat Showalter
City of Mountain View

Adjourn

Larry Klein
City of Sunnyvale

Otto Lee
County of Santa Clara
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333 W El Camino Real
Suite 330
Sunnyvale, CA 94087
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SILICON VALLEY
CLEAN ENERGY

Revised: February 7, 2024
SVCE
GLOSSARY OF TERMS

BTM - Behind the Meter - Customer-sited resources which connect to the distribution system on the customer’s
side of the utility’s meter. See also “"DER".

C&I - Commercial and Industrial - Business customers

CAISO - California Independent System Operator — a non-profit independent system operator that oversees
the operation of the California bulk electric power system, transmission lines and electricity market generated and
transmitted by its members (~80% of California’s electric flow). Its stated mission is to “operate the grid reliably
and efficiently, provide fair and open transmission access, promote environmental stewardship and facilitate
effective markets and promote infrastructure development. CAISO is regulated by FERC and governed by a five-
member governing board appointed by the governor.

CALCCA - California Community Choice Association — Association made up of Community Choice Aggregation
(CCA) groups which represents the interests of California’s community choice electricity providers.

CARB - California Air Resources Board - The CARB is charged with protecting the public from the harmful effects
of air pollution and developing programs and actions to fight climate change in California.

CARE - California Alternate Rates for Energy Program - A monthly discount of 20% or more on gas and
electricity. Participants qualify through income guidelines or if enrolled in certain public assistance programs.

CEC - California Energy Commission

CCCFA - California Community Choice Financing Authority - The California Community Choice Financing
Authority (CCCFA) was established in 2021 with the goal to reduce the cost of power purchases for member
community choice aggregators (CCAs) through pre-payment structures. The founding members of CCCFA include
Central Coast Community Energy, East Bay Community Energy, Marin Clean Energy, and Silicon Valley Clean
Energy. CCCFA is a Joint Powers Authority which can help member CCAs save up to 10% or more on power purchase
agreements, helping reduce costs for ratepayers and increase available funding for local programs.

CC Power - California Community Power - California Community Power is a Joint Powers Agency comprised of
nine CCAs. CC Power allows its member CCAs to combine their buying power to procure new, cost-effective clean
energy and reliability resources to continue advancing local and state climate goals.

CP - Compliance Period = Time period to become RPS compliant, set by the CPUC (California Public Utilities
Commission)

DA - Direct Access - An option that allows eligible customers to purchase their electricity directly from third party
providers known as Electric Service Providers (ESP).

Demand - The rate at which electric energy is delivered to or by a system or part of a system, generally expressed
in kilowatts (kW), megawatts (MW), or gigawatts (GW), at a given instant or averaged over any designated interval
of time. Demand should not be confused with Load or Energy.

DR - Demand Response - An opportunity for consumers to play a significant role in the operation of the electric
grid by reducing or shifting their electricity usage during peak periods in response to time-based rates or other forms
of financial incentives.
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DER - Distributed Energy Resource - A small-scale unit of power generation that operates locally and is
connected to a larger power grid at the distribution level.

Distribution - The delivery of electricity to the retail customer’s home or business through low voltage distribution
lines.

eHub - SVCE’s online customer resource center with the latest information on electric vehicles, home electrification,
and solar and battery storage.

ERRA - Energy Resource Recovery Account - ERRA proceedings are used to determine fuel and purchased
power costs which can be recovered in rates. The utilities do not earn a rate of return on these costs, and only
recover actual costs. The costs are forecast for the year ahead. If the actual costs are lower than forecast, then the
utility gives money back, and vice versa.

ESP - Energy Service Provider - An energy entity that provides service to a retail or end-use customer.

FERC - Federal Energy Regulatory Commission - Independent federal agency that regulates the interstate
transmission of electricity, natural gas and oil. The CAISO is subject to FERC jurisdiction.

GHG - Greenhouse gas — water vapor, carbon dioxide, tropospheric ozone, nitrous oxide, methane, and
chlorofluorocarbons (CFCs). A gas that causes the atmosphere to trap heat radiating from the earth. The most

common GHG is Carbon Dioxide, though Methane and others have this effect as well.

GWh - Gigawatt-hour - The unit of energy equal to that expended in one hour at a rate of one billion watts. One
GWh equals 1,000 megawatt-hours.

IOU - Investor-Owned Utility — A private electricity and natural gas provider.
IRA - Inflation Reduction Act

IRP - Integrated Resource Plan - A plan which outlines an electric utility’s resource needs in order to meet
expected electricity demand long-term.

kW - Kilowatt - Measure of power where power (watts) = voltage (volts) x amperage (amps) and 1 kW = 1000
watts

kWh - Kilowatt-hour - This is a measure of consumption. It is the amount of electricity that is used over some
period of time, typically a one-month period for billing purposes. Customers are charged a rate per kWh of electricity
used.

LCR = Local (RA) Capacity Requirements — The amount of Resource Adequacy capacity required to be
demonstrated in a specific location or zone.

LCFS - Low Carbon Fuel Standard - A CARB program designed to encourage the use of cleaner low-carbon fuels
in California, encourage the production of those fuels, and therefore, reduce greenhouse gas emissions.

Load - An end use device or customer that receives power from an energy delivery system. Load should not be
confused with Demand, which is the measure of power that a load receives or requires. See Demand.

LSE - Load-serving Entity - Entities that have been granted authority by state, local law or regulation to serve
their own load directly through wholesale energy purchases and have chosen to exercise that authority.
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MMT = Million Metric Tonnes — Common unit of measurement in regulatory and policy space for California’s GHG
emissions.

MAWG - Member Agency Working Group, a group of PIOs from SVCE’s member communities that gather monthly
MW - Megawatt - measure of power. A megawatt equals 1,000 kilowatts or 1 million watts.
MWh - Megawatt-hour — measure of energy

NEM - Net Energy Metering - A program in which solar customers receive credit for excess electricity generated
by solar panels. The main differences between NEM and FIT programs are the type of rate (flat vs. dependent on
time-of-day generation), number of meters required (two vs. one), and flexibility (long-term contract vs. non-
binding program enroliment).

PCC1 - RPS Portfolio Content Category 1 - Bundled renewables where the energy and REC are dynamically
scheduled into a California Balancing Authority (CBA) such as the CAISO. Also known as “in-state” renewables

PCC2 - RPS Portfolio Content Category 2 - Bundled renewables where the energy and REC are from out-of-state
and not dynamically scheduled to a CBA.

PCC3 - RPS Portfolio Content Category 3 - Unbundled RECPSPS - Public Safety Power Shutoff - An event in
which the IOUs purposely turn off segments of the grid due to high risk of ignition and wildfires.

PCIA or “exit fee” - Power Charge Indifference Adjustment (PCIA) is an “exit fee” based on stranded costs of
utility generation set by the California Public Utilities Commission. It is calculated annually and assessed to
customers of CCAs and paid to the IOU that lost those customers as a result of the formation of a CCA.

Power Content Label (PCL) - A user-friendly way of displaying information to California consumers about the
energy resources used to generate the electricity they sell, as required by AB 162 (Statue of 2009) and Senate Bill
1305 (Statutes of 1997).

PPA - Power Purchase Agreement - A contract used to purchase the energy, capacity and attributes from a
renewable resource project.

Prepay - payment in advance by a municipal utility for a number of years of contracted energy, and this
prepayment with tax-exempt debt

RA - Resource Adequacy - Under its Resource Adequacy (RA) program, the California Public Utilities Commission
(CPUCQC) requires load-serving entities—both independently owned utilities and electric service providers—to
demonstrate in both monthly and annual filings that they have purchased capacity commitments to contribute their
share of system reliability. Today LSEs must procure no less than 115% of the peak hour load. In 2023 and 2024,
this will increase to 116% and 117% respectively. Beginning in 2025 a new RA program will be implemented
requiring LSEs show capacity to meet their hourly reliability needs, the "PRM” adder is still undetermined.

RE - Renewable Energy - Energy from a source that is not depleted when used, such as wind or solar power.

REC - Renewable Energy Certificate — A REC is the property right to the environmental benefits associated with
generating renewable electricity. For instance, homeowners who generate solar electricity are credited with 1 solar
REC for every MWh of electricity they produce. Utilities obligated to fulfill an RPS requirement can purchase these
RECs on the open market.

RPS - Renewable Portfolio Standard - Law that requires CA utilities and other load serving entities (including
CCAs) to provide an escalating percentage of CA qualified renewable power (culminating at 33% by 2020) in their
annual energy portfolio.
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SB 100 - California Senate Bill 100 established a landmark policy requiring renewable energy and zero-carbon
resources supply 100 percent of electric retail sales to end-use customers by 2045.

SMUD - Sacramento Municipality Utility District
SCE - Southern California Edison
SDG&E - San Diego Gas & Electric

TOB - Tariff On-bill — Tariff On-Bill Financing is a model in which utilities use a tariff to enable customers to pay
back the cost of a solar panel without credit or income level conditions.

TOU - Time-of-Use Rates - The pricing of delivered electricity based on the estimated cost of electricity during a
particular time-block. Time-of-use rates are usually divided into three or four time-blocks per 24 hour period (on-
peak, midpeak, off-peak and sometimes super off-peak) and by seasons of the year (summer and winter). Real time
pricing differs from TOU rates in that it is based on actual (as opposed to forecasted) prices that may fluctuate many
times a day and are weather sensitive, rather than varying with a fixed schedule.

Unbundled RECs - Renewable energy certificates that verify a purchase of a MWH unit of renewable power where
the actual power and the certificate are “unbundled” and sold to different buyers.

VPP - Virtual Power Plant - A cloud-based energy supply made up of a collection of an aggregation of distributed
energy resources (DERs), such as smart EV chargers, smart thermostats, building energy management systemes,

battery storage systems, solar PV and smart inverters.

24 /7 - Goal of supplying consumer energy demand with 100% carbon-free energy at all hours of the day
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Silicon Valley Clean Energy Authority
Board of Directors Meeting
Wednesday, May 8, 2024
7:00 pm

Cupertino Community Hall
10350 Torre Avenue
Cupertino, CA

DRAFT MEETING MINUTES

Call to Order:
Chair Wallia called the meeting to order at 7:01 p.m.

Roll Call

Present:

Tina Walia (Chair), Saratoga

George Tyson (Vice Chair), Los Altos Hills
Elliot Scozzola, Campbell

Sheila Mohan, Cupertino

Sally Meadows, Los Altos

Maria Ristow, Los Gatos

Bryan Mekechuk, Monte Sereno
Yvonne Martinez Beltran, Morgan Hill
Pat Showalter, Mountain View

Larry Klein, Sunnyvale

Absent:

Zach Hilton, Gilroy

Evelyn Chua, Milpitas

Otto Lee, Santa Clara County

Public Comment on Matters Not Listed on the Agenda
No speakers.

Consent Calendar

There were no questions or comments from the Board; there were no requests from the public to speak
on any matter on the Consent Calendar.

1a
1b
1c
1d

Approve Minutes of the April 10, 2024, Board of Directors Meeting

Receive March 2024 Treasurer Report

Receive FY24 Q2 Decarbonization Strategy and Programs Quarterly Report

Authorize the Chief Executive Officer to Execute an Agreement with Rock Rabbit, Inc. to Pilot
a Customer Incentive and Contractor Management Tool with a Not to Exceed Limit of
$190,000 for an 18-month Term

~— ~— ~— ~—

Item la

Draft Minutes: 5/8/24 SVCE BOD Meeting
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1e) Authorize the Chief Executive Officer to Execute a Long Form Resource Adequacy
Agreement and any Ancillary Agreements for Resource Adequacy Capacity from High Desert
Power Project, LLC

1f) Authorize the Chief Executive Officer to Execute an Agreement with Strategic Energy
Innovations to Host Three Climate Corps Fellows with a Not to Exceed Limit of $216,750 for
the 2024-2025 Fellowship Cycle

1g) Authorize the Chief Executive Officer to Execute Engagement Letter with Hall Energy Law PC
for Legal Services Related to Energy and Capacity Transaction Needs and Long-term Power
Purchase Agreements

1h) Executive Committee Report
1i) 2024 Legislative Responses to Industry Transition Ad Hoc Committee Report
1j) California Community Power Report

1k) Additional Committee Reports

MOTION: Director Klein moved and Director Mekechuk seconded the motion to approve the
Consent Calendar, Items 1a through 1k.

The motion carried unanimously with Directors Chua, Hilton and Lee absent.

Reqular Calendar

2) CEO Report (Discussion)
CEO Monica Padilla reported the following:

1) Highlights from the CEO Report, including the new format;

2) Congratulations to Sophia Zhang on her promotion from Power Supply Climate Corp Fellow to
Associate Power Analyst;

3) Announcement of Director of Energy Services and Community Relations, Adam Selvin, would be
leaving SVCE;

4) Acknowledgement of SVCE’s Community Impact Award, which was received at the CalCCA
Annual Conference;

5) An update on an EPA grant submission, noting a Memorandum of Agreement would be brought
to the June Board of Directors meeting for approval;

6) An update on the Income Graduated Fixed Charge from Bena Chang, Director of Government
and Legislative Affairs, and Citlalli Sandoval, Senior Regulatory Advisor.

Staff responded to board member questions on the Income Graduated Fixed Charge regarding the 2026
start date; who would be responsible for monitoring who fits into the income-based CARE and FERA
programs; and outreach to CARE and FERA customers.

CEO Padilla ended her report by highlighting the look-ahead document in the CEO report.

Chair Walia thanked SVCE staff for their work during Earth Month, noted SVCE was well represented at
the CalCCA Annual conference, and commended SVCE’s impact in the community.

Chair Walia opened Public Comment.
No speakers.
Chair Walia closed Public Comment.

3) Adopt Resolution Approving the Hanford Hybrid Plant Emissions Mitigation Guidelines
(Action)

Senior Regulatory Advisor Sandoval presented the item requesting the Board of Directors approve the
Hanford Hybrid Plant Emissions Mitigation Guidelines via adoption of Regalutian,a0e4-89s 3 svce Bob
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presentation included background information on the request, which stemmed from the adoption of
Resolution No. 2023-06 in April 2023 approving a 12-year power purchase agreement with Middle River
Power for energy and reliability products from its Hanford Hybrid Natural Gas Power Plant and Battery
Energy Storage System. The proposed guidelines included the following key elements:

e Establish the Hanford Hybrid Plant Emissions Mitigation Fund (“Hanford Fund”)

e Specify that the Hanford Fund will be used to fund existing local programs to help reduce
emissions from greenhouse gases through electrification activities in disadvantaged or low-
income communities in Kings County

e Recommend a one-time funding allocation of $750,000 to $1.8 million— for the entire duration of
the Hanford contract (12 years)

e This represents 0.6% - 1.5% of SVCE'’s total Programs Budget Allocation

o Specify that the Hanford Fund will be used to pay for activities led by organizations working in
Kings County

e Require the collection of feedback be used to determine best course of action for utilizing Hanford
Hybrid Plant Emissions Mitigation funds as well as the final funding amount

e Require SVCE staff to evaluate the effectiveness of fund disbursements and report on progress
to the Board in the Board Information Packet on an annual basis following the first disbursement
and until the entire Hanford Fund has been disbursed, if necessary

e All funds in the Hanford Fund must be disbursed by June 1, 2036

Staff responded to questions regarding the proposed guidelines, the Hanford Hybrid Plant, similar
initiatives from other CCAs, reaching a variety of community members and a suggestion to electrify public
spaces, how many of the local people in Kings County work at the Hanford Hybrid Plant, and if the money
disbursement would be split equally from year to year.

Chair Walia opened Public Comment.

Bruce Karney, Mountain View resident, shared results from the Mountain View Environmental
Sustainability Task Force from 2017/2018, which identified what a city could do to reduce greenhouse
gas emissions. Mr. Karney noted he would share the list of projects with the Board of Directors and staff.
Chair Walia closed Public Comment.

MOTION: Director Martinez Beltran moved and Director Scozzola seconded the motion to adopt
Resolution 2024-09 approving the Hanford Hybrid Plant Emissions Mitigation Guidelines, which
provides for the following:

o Specifies the types of programs and projects that will be funded to help to mitigate the
emissions associated with energy produced by the Hanford Hybrid Natural Gas Power
Plant and Battery Energy Storage System during the 12-year term of the power purchase
agreement;

¢ Establishes a fund of no less than $750,000 and no more than $1.8 million;

Authorizes the Chief Executive Officer to disburse the funds; and
Requires staff to report back to the SVCE Board of Directors on the effectiveness of the
fund one year after the first disbursement and on an annual basis thereafter, if necessary.

The motion carried unanimously with Directors Chua, Hilton and Lee absent.

4) Authorize the Chief Executive Officer to Execute an Agreement with CLEAResult for the
SVCE Commercial and Industrial Decarbonization Program with a Not to Exceed Limit of
$2,489,087 through December 31, 2027 (Action)

Joey Lande, Energy Services Principal, and Justin Zagunis, Director of Decarbonization Programs and
Policy, presented the request to the Board of Directors to authorize the CEO to execute an agreement for
the SVCE Commercial and Industrial (C&l) Decarbonization Program with CLEAResult. The presentation
included the following:

e Outline of the key elements of the program;

e SVCE C&l Decarbonization budget;

e Target market (large customers, annual usage >10 million kWh and 250,000 therms);

Item la
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A recap of the SVCE portfolio of programs;
Engaging commercial and industrial customers;
Building on Strategic Energy Management (SEM);
Emissions avoidance;

Trust building with customers; and

Timeline and next steps.

Staff responded to board member questions regarding program evaluation, external funding, group cohort
format, customer education on new facilities, decarbonization without strictly electrification, CLEAResult’s
role in the program, estimated staff time on the program, information on the recognition system, an outline
of the finances requested, impact of GHG reductions in comparison to program cost,

Chair Walia opened Public Comment.
No speakers.
Chair Walia closed Public Comment.

MOTION: Director Mekechuk moved and Director Showalter seconded the motion to authorize the
Chief Executive Officer to execute an agreement with CLEAResult for the SVCE Commercial and
Industrial (C&I) Decarbonization Program, from the date of contract execution through December
31, 2027 and for an amount not to exceed $2,489,087.

The motion carried unanimously with Directors Chua, Hilton and Lee absent.
Board Member Announcements and Future Agenda ltems

Director Klein congratulated SVCE for the CalCCA Community Impact award, and thanked SVCE for their
attendance at the City of Sunnyvale Earth Day event.

Director Mohan complimented SVCE for the portable EV charging station, and shared she attended an
induction cooking session with Chef Martin Yan.

Chair Walia announced the City of Saratoga’s Cooper-Garrod Vineyards were honored for their
commitment to going green.

Public Comment on Closed Session
No speakers.

Closed Session
The Board of Directors convened to Closed Session at 8:46 p.m.

CONFERENCE WITH LEGAL COUNSEL—EXISTING LITIGATION

(California Government Code Section 54956.9(d)(1))

Name of case: Central Coast Community Energy, a California joint powers authority; Silicon Valley Clean
Energy Authority, a California joint powers authority v. Big Beau Solar, LLC, et al, Santa Clara County
Superior Court Case No. 22CV398156

The Board of Directors returned from Closed Session at 9:16 p.m.

Report from Closed Session
Chair Walia announced there was nothing to report from Closed Session.

Adjourn
Chair Walia adjourned the meeting at 9:18 p.m.

ATTEST:

Andrea Pizano, Board Secretary
Draft Minutes: 5/8/24 SVCE BOD Meeting
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SILICON VALLEY CLEAN ENERGY AUTHORITY
Financial Statement Highlights* ($ in millions)
April 30, 2024

Page 1
> SVCE operations resulted in a change in net position of $16.6 million for the month of April and $99 million for fiscal-year-to-date (FYTD).*
> Total Net Position increased further to $423.6 million.
> SVCE is investing ~97% of available funds generating FYTD interest/dividend income of over $11.8 million.
Change in Net Position* Days Cash on Hand (DCOH)
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Net Position (Right Y-Axes) B Mid-Year Budget (Left Y-Axis) M Actual (Left Y-Axes) = DCOH* Maximum Reserves Target Reserves Minimum Reserves
*Does not yet recognize unspent program dollars *Adjusted to reflect the Mid-Y ear Budget (approved in March 2024) revisions
**For reconciliation purposes, budget numbers include actual program expenses and depreciation, excludes GASP 87 expenses.
SVCE Yield-bearing Accounts:
Investment Income*
Combined Ending Balance* 401.5 M
Total Interest/Div. Earned FYTD 11.8M $11,788.5K
Average Return On Investments 5.3% $4,000 K — $12,000 K
*Includes River Bank accounts - Money Market, Collateral and ICS; CAMP; PFM Portfolio $3,500 K $10,500 K
** Average annualized Yield for the current month
$3,000 K $2,6702K $9,000 K
SVCE Accounts iver Ci ‘
River City Bank $2,500 K $7,500 K
Accounts $2,151.1K
$1,9280K
PFM Asset Management 5% $2,000 K O $6,000 K
Investment Portfolio featy
. $1,500K $1,3122K $1,174.1K $4,500 K
$908.1K ——
$1,000 K $3,000 K
California Asset Management $500K $1,500 K
Programo(CAMP) $0k $0K
68% Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept

Actual Cumulative ™ Budget ™ Actual

*Includes investmentincome fromSV CE Yield-bearing accounts plus interest on cash collateral
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SILICON VALLEY CLEAN ENERGY AUTHORITY
Financial Statement Highlights** ($ in millions)
April 30, 2024

Item 1b

Page 2

> FYTD operating margin of $107.3 million or 37.3% is above the Mid-Year budget expectations of 33.6% operating margin for the fiscal year to date.
> FYTD Power Supply costs are -4.6% below Mid-Year budget.
> Retail GWh sales for the month of April and FYTD landed 3% and 0.8 % above Mid-Year budget respectively.

Net Increase in Available Fund Balance

YTD Operating Expenses

N ; Personnel Contract
Comparing Actuals to Mid-Year Budget 3.5% Services
3.8%
9Mm 8,466 K
October - December - mainly reflects lower operating expenses - C; g D;\
.5%

and higher investment income as revenue and power supply cost
were actualized during the Mid-Year budgeting.

January - April - customer demand/revenues slightly above
SVCEs mid-year forecast, while lower power supply cost and
other operating expenses combined with higher interest income
elevated the net position.

O Power Supply
90.0%

= Depreciation
0.2%

April Fiscal YTD
$ in millions Actual | MY Budget | % Dif Actual [ MY Budget [ %Dif _ |Main Drivers:
Revenue 36.9M 374M -1.4% 287.7M 2851 M 0.9%]|* Customer load Fiscal YTD was 0.8% above Mid-Year Budget.
Power Supply Cost 184 M 200M -7.9% 180.5M 189.1 M -4.6%|* Lower YTD costs due to decline in energy prices.
Operating Margin 185M 17.4M 6.0% 107.3M 95.9 M 11.8%)
Operating Expenses (ex Power)| 24 M 28M -15.2% 15.0 M 18.3 M -17.8%|* Staffing i ing pr services, and lower marketing expenses
Other Non-Op. Expen. (Income) -12M -1.1M 1.7% 429M 479M -10.5%|* Reflects higher Interest Income
::Ital:;:;ease in Available Fund 173 M 157 M 10.2% 494 M 298 M 65.8%|* Reflects budgetary transfers to program and other funds

Customer Load Statistics:

Retail Sales - Actual vs Budget (GWh) Customer Accounts and Participation Rate

400.0 12%
350.0 9% 300,000 250,737 251,097 251,754 98%
250,762 | 250,862 | 251,320
300.0 6% 250,000 \ ) 251,849 -
2500 % Total Accounts 279,315
2000 - 200,000 96% Opt-Out Accounts (Month) 73
) Opt-Out Accounts (FYTD) 433
150.0 3% 150,000 95% Opt-Up Accounts (Month) (27
100.0 -6% 100,000 oa% Opt-Up Accounts (FYTD) (100)
500 9% 27,464 27,426 27,471
3 2% 50000 27,474 | 27,450 | 27,404 | | 57466 93%
A ~
SO AN v\)‘,f & ) i | 02%
Oct Nov Dec Jan Feb Mar Apr May Jun Jul  Aug
B Retail Sales Actual (GWh) Res Accounts EEEN Com Accounts === Customer Participation (Right Y-Axes)
Retail Sales Budget (GWh)
| 0ad deviation from the Budget (Right Y-Axes)
Program Funds:
Beginning Balance End Balance YTD Contril YTD Expenditures
General Program Fund $ 56,617,120 | $ 83,916,938 | $ 31,062,000 | $ 3,762,182
CRCR Fund* $ 5,483,032 | $ 8,683,740 | $ 4,300,000 | $ 1,789,542
Electrification Discount Fund | $ 9,446,460 | $ 9,279,282 | $ - $ 167,178
Building Fund $ - $ 20,000,000 | $ 20,000,000 | $ -

* Customer Relief and Community Resilience Fund
** The financial results in this report are preliminary and subject to change pending closing of the books for the fiscal year. Any potential changes are not expected to be significant.
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF NET POSITION

As of April 30,2024

ASSETS

Current Assets

Cash & Cash Equivalents

Accounts Receivable, net of allowance

Investments

Accrued Revenue

Other Receivables

Prepaid Expenses

Deposits

Restricted cash
Total Current Assets

Noncurrent assets
Capital assets, net of depreciation
Investments
Lease asset, net of amortization
Deposits

Total Noncurrent Assets

Total Assets

LIABILITIES

Current Liabilities

Accounts Payable

Accrued Cost of Electricity

Other accrued liabilities

User Taxes and Energy Surcharges due to other gov'ts

Supplier securit deposits

Lease liability

Total Current Liabilities

Noncurrent Liabilities
Supplier security deposits
Lease liability
Total noncurrent liabilities

Total Liabilities

NET POSITION
Net investment in capital assets
Restricted for security collateral
Unrestricted (deficit)

Total Net Position

$

302,806,608
35,600,368
31,510,426
24,916,973

2,986,362
1,333,633
3,008,971

166,023

402,329,264

433,476
81,297,442
561,750
45,130

82,337,798

484,667,062

1,519,123
30,128,097
2,187,472
1,206,615
375,000
523,827

35,940,134

25,053,125
94,331

25,147,456

61,087,590

377,068
166,023
423,036,381

423,579,472

Item 1b
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF REVENUES, EXPENSES

AND CHANGES IN NET POSITION

October 1, 2023 through April 30, 2024

OPERATING REVENUES
Electricity Sales, Net
GreenPrime electricity premium
Liquidated damages
Other income

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Cost of Electricity
Contract services
Staff compensation and benefits
Other operating expenses
Depreciation

TOTAL OPERATING EXPENSES

OPERATING INCOME(LOSS)

NONOPERATING REVENUES (EXPENSES)
Interest Income
Financing costs
TOTAL NONOPERATING REVENUES (EXPENSES)

CHANGE IN NET POSITION
Net Position at beginning of period

Net Position at end of period

$286,389,535
1,258,629
75,000
23,665

287,746,829

180,486,957
7,558,201
7,091,720
4,921,786

371,543

200,430,207

87,316,622

11,788,527
(61,492)

11,727,035

99,043,657
324,535,815

$423,579,472

Item 1b
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF CASH FLOWS
October 1, 2023 through April 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers

Receipts of security deposits

Other operating receipts

Payments to suppliers for electricity

Payments of security deposits

Payments for other goods and services

Payments for staff compensation and benefits

Tax and surcharge payments to other governments
Net cash provided (used) by operating activities

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES

Finance costs paid
Net cash provided (used) by financing activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Payments of lease liability
Acquisition of capital assets

Net cash provided (used) by capital and related
financing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments
Proceeds from investment sales

Investment income received
Net cash provided (used) by investing activities

Net change in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of period

Reconciliation to the Statement of Net Position
Cash and cash equivalents (unrestricted)
Restricted cash

Cash and cash equivalents

Item 1b

$ 312,371,034
32,260,840
12,665
(234,412,686)
(720,000)
(13,779,317)
(6,959,375)
(5,438,880)
83,334,281

(61,492)
(61,492)

(302,645)
(92,492)

(395,137)

(61,276,024)
39,532,700
11,143,798

(10,599,526)

72,278,126
230,694,505
$ 302,972,631

$ 302,806,608
166,023
$ 302,972,631
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Item 1b

SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF CASH FLOWS (Continued)
October 1, 2023 through April 30, 2024

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

Operating Income (loss) $ 87,316,622

Adjustments to reconcile operating income to net cash
provided (used) by operating activities

Depreciation expense 371,543
(Increase) decrease in accounts receivable 14,289,025
(Increase) decrease in other receivables 2,141,118
(Increase) decrease in accrued revenue 5,515,149
(Increase) decrease in prepaid expenses 19,644
(Increase) decrease in current deposits 22,593,508
Increase (decrease) in accounts payable (1,353,533)
Increase (decrease) in accrued cost of electricity (48,681,441)
Increase (decrease) in accrued liabilities 910,950
Increase (decrease) in energy settlements payable 205,006
Increase (decrease) in taxes and surcharges due to other governments (520,185)
Increase (decrease) in supplier security deposits 526,875
Net cash provided (used) by operating activities $ 83,334,281
7
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OPERATING REVENUES

Energy Sales

Green Prime Premium

Other Income

TOTAL OPERATING REVENUES

ENERGY EXPENSES
Power Supply
Operating Margin

OPERATING EXPENSES
Data Management
PG&E Fees
Salaries & Benefits
Professional Services
Marketing & Promotions
Notifications
Lease
General & Administrative
TOTAL OPERATING EXPENSES
OPERATING INCOME/(LOSS)

NON-OPERATING REVENUES
Investment Income
TOTAL NON-OPERATING REVENUES

NON-OPERATING EXPENSES
Financing

CAPITAL EXPENDITURES, TRANSFERS,
& OTHER
Capital Outlay
Transfer to Programs Fund
Nuclear Allocation
Transfer to Building Fund
Transfer to CRCR Fund
Transfer from Electrification Discount Fund
Transfer from CRCR Fund - customer bill relief
TOTAL OTHER USES

NET INCREASE(DECREASE) IN AVAILABLE
FUND BALANCE

SILICON VALLEY CLEAN ENERGY AUTHORITY
BUDGETARY COMPARISON SCHEDULE
October 1, 2023 through April 30, 2024

FYTD FYTD Variance FY 2023-24 FY 2023-24
Actual Mid-Year Budget $ % Mid-Year Budget Remaining Budget
$286,389,535 $284,032,308 $2,357,227 0.8% $550,852,000 $264,462,465
1,258,629 997,093 $261,536 26.2% 1,962,000 703,371
98,665 29,167 69,498 238.3% 50,000 (48,665)
287,746,829 285,058,568 2,688,261 0.9% 552,864,000 265,117,171
180,486,957 189,140,241 (8,653,284) -5% 365,617,000 185,130,043
107,259,872 95,918,327 11,341,545 12% 187,247,000 79,987,128
1,828,455 1,990,625 (162,170) -8% 3,413,000 1,584,545
695,487 857,500 (162,013) -19% 1,470,000 774,513
7,091,720 8,170,035 (1,078,315) -13% 14,818,000 7,726,280
2,909,879 4,789,444 (1,879,565) -39% 8,210,000 5,300,121
555,697 728,875 (173,178) -24% 1,250,000 694,303
122,521 183,750 (61,229) -33% 315,000 192,479
310,017 321,563 (11,546) -4% 551,000 240,983
1,499,102 1,219,916 279,186 23% 2,091,000 591,898
15,012,878 18,261,708 (3,248,830) -18% 32,118,000 17,105,122
92,246,994 77,656,619 14,590,375 19% 155,129,000 62,882,006
11,788,527 7,505,905 4,282,622 57% 12,867,000 1,078,473
11,788,527 7,505,905 4,282,622 57% 12,867,000 1,078,473
51,910 1,750 50,160 2866% 3,000 (48,910)
107,404 29,167 78,237 268% 50,000 (57,404)
28,874,000 28,874,000 - 0% 28,874,000 -
2,188,000 2,188,000 - 0% 2,188,000 -
20,000,000 20,000,000 - 20,000,000 -
4,300,000 4,300,000 - 0% 4,300,000 -
(167,178) - (167,178) n/a - 167,178
(690,250) - (690,250) n/a - 690,250
54,611,976 55,391,167 (779,191) 1% 55,412,000 800,024
$49,371,635 $29,769,607 $19,602,028 66% $112,581,000

Item 1b
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SILICON VALLEY CLEAN ENERGY AUTHORITY
GENERAL PROGRAM FUND
BUDGETARY COMPARISON SCHEDULE
October 1, 2023 through April 30, 2024

Item 1b

ACTUAL/
MY BUDGET MID-YEAR
REVENUE & OTHER SOURCES: MY BUDGET ACTUAL REMAINING BUDGET
Transfers in - General Programs $ 28,874,000 $ 28,874,000 $ - 100.0%
Transfers in - Nuclear Allocation $ 2,188,000 $ 2,188,000 $ - 100.0%
Total $ 31,062,000 $ 31,062,000 $ -
EXPENDITURES & OTHER USES:
Program expenditures* 27,099,994 3,762,182 23,337,812 13.9%
Net increase (decrease) in fund balance $ 3,962,006 $27,299,818
Fund balance at beginning of period 56,617,120
Fund balance at end of period $83,916,938
CUSTOMER RELIEF & COMMUNITY RESILIENCY FUND
BUDGETARY COMPARISON SCHEDULE*
October 1, 2023 through April 30, 2024
ACTUAL/
MY BUDGET MID-YEAR
REVENUE & OTHER SOURCES: MY BUDGET ACTUAL REMAINING BUDGET
Transfer from Operating Fund $ 4,300,000 $ 4,300,000 $ - 100.0%
EXPENDITURES & OTHER USES:
Customer bill relief credit 4,300,000 690,250 3,609,750 16.1%
Other program expenditures 3,535,082 1,099,292 2,435,790 31.1%
Total Program expenditures 7,835,082 1,789,542 6,045,540
Net increase (decrease) in fund balance $ (3,535,082) 3,200,708
Fund balance at beginning of period 5,483,032
Fund balance at end of period $8,683,740
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REVENUE & OTHER SOURCES:
Transfer from Operating Fund *

EXPENDITURES & OTHER USES:
Program expenditures *

Net increase (decrease) in fund balance

Fund balance at beginning of period
Fund balance at end of period

REVENUE & OTHER SOURCES:
Transfer from Operating Fund *

EXPENDITURES & OTHER USES:
Program expenditures *

Net increase (decrease) in fund balance

Fund balance at beginning of period
Fund balance at end of period

ELECTRIFICATION DISCOUNT FUND
BUDGETARY COMPARISON SCHEDULE
October 1, 2023 through April 30, 2024

Item 1b

ACTUAL/
MY BUDGET MID-YEAR
MY BUDGET ACTUAL REMAINING BUDGET
$ - $ - $ - n/a
600,000 167,178 432,822 27.9%
$ (600,000) (167,178)
9,446,460
$9,279,282
BUILDING FUND
BUDGETARY COMPARISON SCHEDULE
October 1, 2023 through April 30, 2024
ACTUAL/
MY BUDGET MID-YEAR
MY BUDGET ACTUAL REMAINING BUDGET
$ 20,000,000.00 $ 20,000,000.00 $ - 100.0%

$ 20,000,000 20,000,000

$20,000,000
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SILICON VALLEY CLEAN ENERGY AUTHORITY

OPERATING FUND
BUDGET RECONCILIATION TO STATEMENT OF

Item 1b

REVENUES, EXPENSES AND CHANGES IN NET POSITION

October 1, 2023 through April 30, 2024

Net Increase (decrease) in available fund balance
per budgetary comparison schedule

Adjustments needed to reconcile to the changes
in net position in the Statement of Revenues,
Expenses and Changes in Net Position

Subtract depreciation expense
Subract program expense not in operating budget
Add back GASB 87 expenses not in operating budget
Add back transfer to Program fund
Add back capital asset acquisition

Change in Net Position

$ 49,371,635

(371,543)
(4,861,474)
293,063
54,504,572
107,404
99,043,657
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OPERATING REVENUES
Electricity sales, net
Green electricity premium
Liquidated damages
Other Income

Total operating revenues

OPERATING EXPENSES

Cost of electricity
Staff compensation and benefits
Data manager
Service fees - PG&E
Consultants and other professional fees
Other operating expenses
Depreciation

Total operating expenses

Operating income (loss)

NONOPERATING REVENUES (EXPENSES)
Grantincome
Interest income
Financing costs
Total nonoperating revenues (expenses)

CHANGE IN NET POSITION

SILICON VALLEY CLEAN ENERGY AUTHORITY
STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
October 1, 2023 through April 30, 2024

Item 1b

October November December January February March April August September YTD
$37,692,603 $ 39,705,552 $41,967,181 $47,091,508 $ 43,545,848 $39,786,031 $36,600,812 $286,389,535
136,391 $ 117,438 $ 130,927 $ 144552 § 123,168 $ 345167 $ 260,986 1,258,629
- $ 75,000 $ -3 -8 - $ - $ - 75,000
2,500 $ 4974 $ 5850 $ 5,050 $ 2316 % 2,500 $ 475 23,665
37,831,494 39,902,964 42,103,958 47,241,110 43,671,332 40,133,698 36,862,273 - - 287,746,829
31,160,273 $ 27,896,672 $20,303,980 $32,910,813 $ 24,261,713 $25544,019 $18,409,487 180,486,957
910,013 $ 913,400 $ 1,028282 $ 1,060468 $ 1,036,242 $ 1,062,728 $ 1,080,587 7,091,720
253,895 $ 253,378 $§ 253607 $ 266,090 $ 266,560 $ 267462 $ 267,463 1,828,455
98,425 § 98,101 $§ 104,757 $ 98,337 $ 98,296 $ 98,780 $ 98,791 695,487
541,215 § 504,693 $ 660992 $ 742608 $ 791,882 $ 871,701 $ 921,168 5,034,259
420,848 $ 324,106 $ 862,366 $ 1,239,599 $ 611,097 $ 817,661 $ 646,109 4,921,786
49,996 $ 56,455 § 54,023 $ 52427 § 52,426 $ 52,839 § 53,377 371,543
33,434,665 30,046,805 23,268,007 36,370,342 27,118,216 28,715,190 21,476,982 - - 200,430,207
4,396,829 9,856,159 18,835,951 10,870,768 16,553,116 11,418,508 15,385,291 - - 87,316,622
-8 -5 - % - $ - % - % - -
1312249 $ 2,670,244 $ 1,927,958 $ 2,151,056 $ 908,057 $ 1,644,880 $ 1,174,083 11,788,527
(6,183) $ (10,369) $ (8,950) $ (9,232) § (9,082) § (8,625) $ (9,051) (61,492)
1,306,066 2,659,875 1,919,008 2,141,824 898,975 1,636,255 1,165,032 - - 11,727,035
$ 5,702,895 $ 12,516,034 $20,754,959 $13,012,592 $ 17,452,091 $13,054,763 $16,550,323 $ - $ - $ 99,043,657
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SILICON VALLEY CLEAN ENERGY AUTHORITY
INVESTMENTS SUMMARY
October 1, 2023 through April 30, 2024

Item 1b

Ending Bal of SVCE Accounts: Oct Nov Dec Jan Feb Mar r May Jun Jul Aug Sep
River City Bank Accounts $ 22,348,341 § 32458,101 $ 46,012,498 $ 22,314,142 $ 21,721,762 $ 26,843555 $ 20,470,195 $ - $ $ - $ - $ -
California Asset Management Program (CAMP)  $ 196,558,074 $ 184,428,757 $ 199,405,498 $ 232,403,050 $ 244,368,016 $ 261,500,705 $ 283,674,580 $ - $ $ - $ - $ -
PFM Asset Management Investment Portfolio $ 111,782,205 $ 112,312,183 §$ 113,008,833 $ 113,738,828 $ 114457217 $ 114,334,972 § 113,948378 §$ - $ $ - $ - $ -
Total Ending Balance $ 330,688,620 $ 329,199,041 $ 358,426,829 $ 368,456,021 $ 380,546,996 $ 402,679,232 $ 418,093,153 $ - $ $ - $ - $ -
Return On Investments:
Annual % Yield Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
River City Bank Accounts 3.47% 3.58% 3.73% 3.90% 3.91% 4.05% 4.18%
California Asset Management Program (CAMP) 5.56% 5.58% 5.55% 5.54% 5.50% 5.48% 5.44%
PFM Asset Management Investment Portfolio 5.41% 5.42% 5.40% 5.31% 5.28% 5.24% 5.23%
Average Return On Investments: 5.37% 5.33% 5.27% 5.37% 5.34% 5.32% 5.32%
Interest Earned Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
River City Bank Accounts $ 9,534 $ 9,534 $ 11,867 $ 17,766  $ 6,667 $ 11,034 § 12990 $ - $ $ - $ - $ -
California Asset Management Program (CAMP)  $ 830,321 $ 870,683 $ 976,741 $ 997,552 $ 964966 $ 1,132,689 $ 1,173,875 $ - $ $ - $ - $ -
PFM Asset Management Investment Portfolio * $ 1,112,927 § 529,978 $ 696,650 $ 729,995 $ 718,389 $ (122,245) $ (386,594) $ - $ $ - $ - $ -
Total Interest and Investment Gains $ 1,952,782 $ 1,410,195 $§ 1685258 $ 1,745313 $ 1,690,022 $ 1,021,478 $ 800,270
*Includes change in current market value, unsettled trades and accrued interest
CAMP Portfolio Statistics
As of April 30, 2024
Beginning of the Month Market Value $ 261,500,705 Camp Pool Composition (based on market value)
Ending of The Month Market Value $ 283,674,580
Yield at Market 5.44%
Weighted Average Maturity (days) 35
\, ____Money Market
\ Funds, 0.1%

\_Corporate

Notes, 2.8%
PFM Portfolio Statistics
As of April 30, 2024 .
Portfolio Par Value $_ 114,186,075 SVCE PEM Portfolio Investments Maturity Distribution
Portfolio Market Value (icl. Accrued Interest) $ 113,948,378 Corp. & Bank Certificate of 20%

Notes g Deposit , 33.64%
Yield at Cost 5.23%|  Suraationd 20% 12% = I
Yield at Market 5.31% 1% 30%
Benchmark Yield* 5.09% 25%
Portfolio Effective Duration (years) 1.32 Federal Agency =SS  Asset-Backed 20%
Weighted Average Maturity (days) 639 C°"‘;‘;’C'a' Security 13.70% 10.23%
*ICE BofA 0-3 Year U.S. Treasury Index 17% 15% .
CAN:);”SQI/'/ 10% 7.05%
Commercial // o 1.63% - 0.00%
Paper 0% I— -
11% 0-6 Months 6 -12 Months 1-2Years 2-3Years 3-4Years 4 -5 Years Over 5 Years

SVCE Investment Policy:

https://svcleanenergy.org/wp-content/uploads/2018/10/FP-08 Investments-Policy-F.pdf
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Item 1b

SILICON VALLEY CLEAN ENERGY AUTHORITY
RETAIL SALES, CUSTOMER ACCOUNTS AND AGING REPORT

October November | December | January February March April May June July August Sept YTD

Retail Sales Actual (GWh) 312.6 302.5 327.8 334.1 3101 317.0 300.6 2,205
Retail Sales Budget (GWh) 312.6 302.5 327.8 335.5 301.7 315.1 291.9 307.2 334.6 359.8 378.7 353.2 2,187
Load deviation from the Budget 0.0% 0.0% 0.0% -0.4% 2.8% 0.6% 3.0% 0.8%
Customer Participation Rate Res 96.3% 96.3% 96.2% 96.2% 96.2% 96.2% 96.1%

Customer Participation Rate Con 96.8% 96.7% 96.6% 96.6% 96.6% 96.6% 96.6%

Total Accounts 278,236 278,201 278,312 278,523 278,724 279,225 279,315 279,315
Opt-Out Accounts 56 29 51 73 102 49 73 433
Opt-Up Accounts -18 -6/ -5 -25 -11 -8 -27 -100)

SVCE Arrearager Total for customers 31+ days late and 120+ days late
Age Summary (as of 5/1/2024)

<30 days $32,388,182 1M High 11/29/2021| $7.99M
<60 days $1,229,327 Low 4/17/2020( $2.54M
<90 days $745282 | M Current 7/31/2023] $5.9M
<120 days $560273 | 1,
Older $3,315,930 ‘ Green arrow indicates

iom receipt of $1.3Min Federal

CAPP funds.
Accounts Receivable Days M An additional $717Kin
6M CAPP funding provided in
25 Days - Winter 2023.
‘ Growth at red arrow
$38,238,993 M

indicates short-term PG&E
TOTAL DUE om billing-hold issue in Fall

2022 that was quickl
FELL LTSI EE T E I Y
NN I SN S N SO P SN NP N G P I N resolved.
=—>120 Days =31+ Days
$1,600,000 - -
SVCE Write-offs By Fiscal Year
$1,400,000
$1,200,000
1,000,000
Bad Debt % (Budget) 51,000, P
$800,000
0.75%
$600,000
$400,000 l l
Bad Debt % (Actual) £200000 .
April 2024 FYTD : . l
0, -
0.32 /0 $ '17-'18 '18-'19 '19-'20 '20-'21 21-'22 22-'23 23-'24
BN Total (L Axes) $308,552 $417,275 $415,187 $639,455 $885,995 $1,484,752 $924,741
% Revenue 0.12% 0.14% 0.14% 0.25% 0.23% 0.33% 0.32%
Av./Month (R Axes) $25,713 $34,773 $34,599 $53,288 $73,833 $123,729 $132,106
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Item 1b

Silicon Valley Clean Energy April 30, 2024

Certificate of Compliance

During the reporting period for the month ended April 30, 2024 the account(s) managed by PFM Asset Management
("PFMAM") were in compliance with the applicable investment policy and guidelines as furnished to PFMAM.

Acknowledged : PFM Asset Management LLC

Note: Pre- and post-trade compliance for the account(s) managed by PFM Asset Management is provided via Bloomberg Asset and Investment Management ("AIM").

15
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/

A

Managed Account Security Transactions & Interest

Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)

Item 1b

For the Month Ending April 30, 2024

Transaction Type Principal Accrued Realized G/L Realized G/L  Sale
Trade Settle Security Description cusip Par Proceeds Interest Total Cost Amort Cost Method
BUY

03/25/24 04/02/24 BMW US CAPITAL LLC CORPORATE 05565ECG8 350,000.00 (349,849.50) 0.00 (349,849.50)
NOTES
DTD 04/02/2024 5.050% 04/02/2026

04/01/24  04/04/24  ADOBE INC CORPORATE NOTES 00724PAE9 350,000.00 (349,825.00) 0.00 (349,825.00)
DTD 04/04/2024 4.850% 04/04/2027

04/03/24 04/04/24 BNP PARIBAS NY BRANCH CERT DEPOS 05593D5R0 2,250,000.00 (2,250,000.00) 0.00 (2,250,000.00)
DTD 04/04/2024 5.380% 04/03/2025

04/03/24 04/04/24 US TREASURY NOTES 91282CGR6 1,500,000.00 (1,497,187.50) (3,770.38) (1,500,957.88)
DTD 03/15/2023 4.625% 03/15/2026

04/03/24 04/04/24 US TREASURY NOTES 91282CHM6 1,000,000.00 (996,914.06) (9,890.11) (1,006,804.17)
DTD 07/15/2023 4.500% 07/15/2026

04/04/24  04/10/24  GMCAR 2024-2 A2A 379931A84 265,000.00 (264,982.48) 0.00 (264,982.48)
DTD 04/10/2024 5.330% 03/16/2027

04/16/24  04/23/24 AMXCA 2024-1 A 025821KH2 715,000.00 (714,853.43) 0.00 (714,853.43)
DTD 04/23/2024 5.230% 04/16/2029

04/18/24  04/22/24  CANADIAN IMP BK COMM NY CERT 13606K2K1 1,500,000.00 (1,500,000.00) 0.00 (1,500,000.00)
DEPOS
DTD 04/22/2024 5.550% 04/17/2025

04/18/24 04/25/24 CHAOT 2024-2A A2 16144CAB2 740,000.00 (739.973.29) 0.00 (739,973.29)
DTD 04/25/2024 5.660% 05/26/2027

04/23/24 04/30/24 TAOT 2024-B A2A 89237NAB3 615,000.00 (614,955.78) 0.00 (614,955.78)
DTD 04/30/2024 5.410% 03/15/2027

04/23/24  04/30/24  CITIBANK NA CORP NOTES (CALLABLE) 17325FBF4 290,000.00 (290,000.00) 0.00 (290,000.00)
DTD 04/30/2024 5.438% 04/30/2026

04/24/24 04/25/24 CITIGROUP GLOBAL MARKETS COMM 17327ANH6 1,700,000.00 (1,632,797.58) 0.00 (1,632,797.58)
PAPER
DTD 04/24/2024 0.000% 01/17/2025

Transaction Type Sub-Total 11,275,000.00  (11,201,338.62) (13,660.49) (11,214,999.11)

INTEREST

04/01/24

04/01/24

04/25/24

04/25/24

FHMS K039 A2
DTD 09/01/2014 3.303% 07/01/2024
FHMS K736 A2
DTD 09/01/2019 2.282% 07/01/2026

3137BDCW4

3137FNWX4

971,548.16

750,000.00

0.00

0.00

2,674.19

1,426.25

2,674.19

1,426.25
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B
‘ )
. For the Month Ending April 30, 2024

Managed Account Security Transactions & Interest
Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)

Transaction Type Principal Accrued Realized G/L Realized G/L  Sale
Trade Settle Security Description cusIp Par Proceeds Interest Total Cost Amort Cost Method
INTEREST

04/01/24 04/25/24 FNA 2015-M11 A2 3136APSZ6 651,036.34 0.00 1,596.93 1,596.93
DTD 07/30/2015 2.943% 04/01/2025

04/01/24 04/25/24 FHMS K733 A2 3137FIXQ7 539,055.85 0.00 1,684.55 1,684.55
DTD 11/09/2018 3.750% 08/01/2025

04/01/24 04/25/24 FHMS K054 A2 3137BNGTS 1,100,000.00 0.00 2,516.25 2,516.25
DTD 04/20/2016 2.745% 01/01/2026

04/01/24 04/25/24 FHMS K058 Al 3137BSP64 455,416.56 0.00 888.06 888.06
DTD 11/09/2016 2.340% 07/01/2026

04/01/24 04/25/24 FHMS K059 A2 3137BSRES 700,000.00 0.00 1,820.00 1,820.00
DTD 11/29/2016 3.120% 09/01/2026

04/01/24 04/25/24  FHMS K065 Al 3137F1G36 719,487.55 0.00 1,717.18 1,717.18
DTD 07/24/2017 2.864% 10/01/2026

04/01/24 04/25/24 FHMS K729 A2 3137FOXJ7 1,050,000.00 0.00 2,209.37 2,209.37
DTD 01/01/2020 2.525% 10/01/2026

04/01/24 04/25/24  FHMS K057 A2 3137BRQJ7 1,175,000.00 0.00 2,516.46 2,516.46
DTD 09/28/2016 2.570% 07/01/2026

04/03/24  04/03/24 AMERICAN HONDA FINANCE 02665WEQ0 450,000.00 0.00 12,977.50 12,977.50
CORPORATE NOTES
DTD 10/04/2023 5.800% 10/03/2025

04/15/24 04/15/24 FORDO 2023-C A3 344940AD3 340,000.00 0.00 1,566.83 1,566.83
DTD 11/21/2023 5.530% 09/15/2028

04/15/24 04/15/24  ALLYA 2023-1 A3 02007WAC2 500.,000.00 0.00 2,275.00 2,275.00
DTD 07/19/2023 5.460% 05/15/2028

04/15/24 04/15/24 HDMOT 2023-B A3 41285YAC9 935,000.00 0.00 4,433.46 4,433.46
DTD 09/27/2023 5.690% 08/15/2028

04/15/24 04/15/24 MBART 2023-2 A2 58769FAB1 315,000.00 0.00 1,554.00 1,554.00
DTD 10/25/2023 5.920% 11/16/2026

04/15/24 04/15/24 NAROT 2023-B A2A 65480MAB9 925,000.00 0.00 4,586.46 4,586.46
DTD 10/25/2023 5.950% 05/15/2026

04/15/24 04/15/24  CHAIT 2024-A1 A 161571Hv9 695,000.00 0.00 2,664.17 2,664.17
DTD 01/31/2024 4.600% 01/15/2027

04/15/24 04/15/24 COMCAST CORP CORP NOTES 20030NCS8 400,000.00 0.00 7.900.00 7.900.00
(CALLABLE)

DTD 10/05/2018 3.950% 10/15/2025
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’ A M Managed Account Security Transactions & Interest For the Month Ending April 30, 2024
Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)
Transaction Type Principal Accrued Realized G/L Realized G/L  Sale
Trade Settle Security Description CUSIP Par Proceeds Interest Total Cost Amort Cost Method
INTEREST
04/15/24  04/15/24 TAOT 2023-D A3 89239FAD4 240,000.00 0.00 1,108.00 1,108.00
DTD 11/14/2023 5.540% 08/15/2028
04/15/24  04/15/24 HAROT 2024-1 A2 437918AB1 1,100,000.00 0.00 4,913.33 4,913.33
DTD 02/21/2024 5.360% 09/15/2026
04/15/24  04/15/24  KCOT 2024-1A A2 50117BAB6 830,000.00 0.00 3,728.08 3,728.08
DTD 02/21/2024 5.390% 01/15/2027
04/15/24  04/15/24 HART 2023-C A2A 44918CABS 645,000.00 0.00 3,117.50 3,117.50
DTD 11/13/2023 5.800% 01/15/2027
04/15/24 04/15/24 WOART 2023-D A2A 98164DAB3 350,000.00 0.00 1,723.75 1,723.75
DTD 11/08/2023 5.910% 02/16/2027
04/15/24  04/15/24  HART 2022-C A3 44933DAD3 550,000.00 0.00 2,470.42 2,470.42
DTD 11/09/2022 5.390% 06/15/2027
04/15/24  04/15/24 CARMX 2022-2 A3 14317HACS 602,475.13 0.00 1,752.20 1,752.20
DTD 04/28/2022 3.490% 02/16/2027
04/15/24  04/15/24  WFCIT 2024-A1 A 92970QAA3 925,000.00 0.00 5,584.94 5,584.94
DTD 03/01/2024 4.940% 02/15/2029
04/15/24  04/15/24 WOART 2024-A A2A 98164RAB2 365,000.00 0.00 1,536.04 1,536.04
DTD 02/14/2024 5.050% 04/15/2027
04/15/24  04/15/24  BACCT 2023-A2 A2 05522RDH8 355,000.00 0.00 1,473.25 1,473.25
DTD 12/14/2023 4.980% 11/15/2028
04/15/24  04/15/24  CHAIT 2023-A1 A 161571HT4 805,000.00 0.00 3,461.50 3,461.50
DTD 09/15/2023 5.160% 09/15/2028
04/15/24  04/15/24  ALLYA 2024-1 A3 02008FACS 385,000.00 0.00 1,738.49 1,738.49
DTD 03/13/2024 5.080% 12/15/2028
04/15/24  04/15/24 FORDO 2024-A A2A 34535EABS 410,000.00 0.00 1,575.31 1,575.31
DTD 03/19/2024 5.320% 01/15/2027
04/15/24  04/15/24 COPAR 2023-2 A2A 14044EAB4 1,100,000.00 0.00 5.417.50 5,417.50
DTD 10/11/2023 5.910% 10/15/2026
04/15/24  04/15/24 TAOT 2024-A A3 89238DAD0 335,000.00 0.00 1,348.38 1,348.38
DTD 01/30/2024 4.830% 10/16/2028
04/15/24  04/15/24  AMXCA 2023-3 A 02582IKD1 825,000.00 0.00 3,595.62 3,595.62
DTD 09/19/2023 5.230% 09/15/2028
04/15/24 04/15/24  BAAT 2023-2A A3 06054YAC1 840,000.00 0.00 4,018.00 4,018,00
DTD 11/21/2023 5.740% 06/15/2028
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Managed Account Security Transactions & Interest

Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)

Item 1b

For the Month Ending April 30, 2024

Transaction Type Principal Accrued Realized G/L Realized G/L  Sale
Trade Settle Security Description CusIP Par Proceeds Interest Total Cost Amort Cost Method
INTEREST

04/16/24 04/16/24 GMCAR 20234 A3 379930AD2 470,000.00 0.00 2,263.83 2,263.83
DTD 10/11/2023 5.780% 08/16/2028

04/16/24 04/16/24 GMCAR 2024-1 A3 36268GAD7 110,000.00 0.00 444.58 444.58
DTD 01/17/2024 4.850% 12/18/2028

04/20/24 04/20/24  VALET 2023-2 A2A 92867YABO 515,000.00 0.00 2,454.83 2,454.83
DTD 11/21/2023 5.720% 03/22/2027

04/21/24 04/21/24 HAROT 2023-4 A3 438123AC5 195,000.00 0.00 921.38 921.38
DTD 11/08/2023 5.670% 06/21/2028

04/22/24 04/22/24 JPMORGAN CHASE & CO CORP NOTE 46647PDW3 300,000.00 0.00 9,054.42 9,054.42
(CALLABLE)
DTD 10/23/2023 6.070% 10/22/2027

04/22/24 04/22/24  PFAST 2023-2A A2A 732916AB7 1,086,903.72 0.00 5.325.83 5,325.83
DTD 11/10/2023 5.880% 11/23/2026

04/22/24 04/22/24 WELLS FARGO & CO CORP NOTES 949746RW3 400,000.00 0.00 6,000.00 6,000.00
DTD 04/22/2016 3.000% 04/22/2026

04/24/24 04/24/24 BANK OF NY MELLON (CALLABLE) CORP 06406RAN7 850,000.00 0.00 6,800.00 6,800.00
NOTES
DTD 04/24/2020 1.600% 04/24/2025

04/25/24 04/25/24 CHAOT 2024-1A A2 16144BAB4 210,000.00 0.00 895.07 895.07
DTD 03/27/2024 5.480% 04/26/2027

Transaction Type Sub-Total 27,470,923.31 0.00 139,728.91 139,728.91

PAYDOWNS

04/01/24

04/01/24

04/01/24

04/01/24

04/01/24

04/25/24

04/25/24

04/25/24

04/25/24

04/25/24

FHMS K039 A2

DTD 09/01/2014 3.303% 07/01/2024
FHMS K058 Al

DTD 11/09/2016 2.340% 07/01/2026
FHMS K733 A2

DTD 11/09/2018 3.750% 08/01/2025
FNA 2015-M11 A2

DTD 07/30/2015 2.943% 04/01/2025
FHMS K065 Al

DTD 07/24/2017 2.864% 10/01/2026

3137BDCW4

3137BSP64

3137FIXQ7

3136APSZ6

3137F1G36

78,014.98 78,014.98
13,159.15 13,159.15
246.23 246.23
1,032.46 1,032.46
21,129.99 21,129.99

78,014.98

13,159.15

246.23

1,032.46

21,129.99

1,258.60 0.00
674.41 0.00
8.10 0.00
40.37 0.00
912.06 0.00
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Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)

Managed Account Security Transactions & Interest

Item 1b

For the Month Ending April 30, 2024

Transaction Type Principal Accrued Realized G/L Realized G/L  Sale
Trade Settle Security Description CusIpP Par Proceeds Interest Total Cost Amort Cost Method
PAYDOWNS
04/15/24  04/15/24  CARMX 2022-2 A3 14317HACS 37,319.47 37.319.47 0.00 37,319.47 969.43 0.00
DTD 04/28/2022 3.490% 02/16/2027
04/15/24  04/15/24 COPAR 2023-2 A2A 14044EAB4 57.684.89 57.684.89 0.00 57.684.89 5.09 0.00
DTD 10/11/2023 5.910% 10/15/2026
04/22/24  04/22/24  PFAST 2023-2A A2A 732916A87 109,049.49 109,049.49 0.00 109,049.49 3.35 0.00
DTD 11/10/2023 5.880% 11/23/2026
Transaction Type Sub-Total 317,636.66 317,636.66 0.00 317,636.66 3,871.41 0.00

04/03/24 04/04/24 BNP PARIBAS NY BRANCH COMM PAPER  09659BDV9 2,250,000.00 2,241,640.63 0.00 2,241,640.63 75,237.50 312.50 FIFO
DTD 08/03/2023 0.000% 04/29/2024

04/18/24 04/22/24 US TREASURY NOTES 91282CFX4 875,000.00 870,659.18 15,491.80 886,150.98 5,024.41 416.80 FIFO
DTD 11/30/2022 4.500% 11/30/2024

04/18/24 04/22/24  US TREASURY NOTES 91282CFX4 475,000.00 472,643.55 8,409.84 481,053.39 2,449.21 (37.20) FIFO
DTD 11/30/2022 4.500% 11/30/2024

04/19/24 04/22/24  US TREASURY NOTES 91282CGL9 725,000.00 712,482.42 5.337.91 717.820.33 1,840.82 (1,829.26) FIFO
DTD 02/15/2023 4.000% 02/15/2026

04/25/24 04/25/24 US TREASURY NOTES 91282CFX4 1,375,000.00 1,368,125.00 24,851.43 1,392,976.43 7,841.80 500.24 FIFO
DTD 11/30/2022 4.500% 11/30/2024

04/26/24 04/29/24 US TREASURY NOTES 91282CFX4 850,000.00 845,783.20 15,780.74 861,563.94 4,880.86 259.17 FIFO
DTD 11/30/2022 4.500% 11/30/2024

04/30/24 04/30/24 US TREASURY NOTES 91282CFX4 35,000.00 34,830.47 654.10 35,484.57 205.08 13.92 FIFO
DTD 11/30/2022 4.500% 11/30/2024

Transaction Type Sub-Total 6,585,000.00 6,546,164.45 70,525.82 6,616,690.27 97,479.68 (363.83)

Managed Account Sub-Total (4,337,537.51) 196,594.24 (4,140,943.27) 101,351.09 (363.83)

Total Security Transactions ($4,337,537.51) $196,594.24 (54,140,943.27) $101,351.09 ($363.83)
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Item 1c
O CLEAN ENERGY

Staff Report - Item 1c

Item 1c: Authorize Payments Totaling $3,054,971 for the California Community Choice
Association and $1,270,327 for California Community Power Membership Costs

From: Monica Padilla, CEO

Prepared by: Zak Liske, Deputy Director of Power Resources
Michael Callahan, General Counsel

Date: 6/12/2024

RECOMMENDATION
Staff recommends the Board of Directors authorize payments in the amount of:
(1) $460,000 to the California Community Choice Association (*CalCCA") for fiscal year (FY) ending
2025 and approve and ratify all such payments made for previous fiscal years, totaling $3,044,971,
inclusive of the $460,000 for FY 2025;
(2) $712,149 to California Community Power (“CC Power”) for FY ending 2025 and approve and ratify
all such payments made for previous fiscal years, totaling $1,270,327, inclusive of the $712,149 for
FY 2025; and
(3) $10,000 to CalCCA for a special assessment for shared legal services; totalling $3,054,971, inclusive
of the CalCCA payments in item #1 above.

EXECUTIVE COMMITTEE RECOMMENDATION
This item was discussed at the Executive Committee on May 24, 2024 and the committee recommended the
Board adopt staff recommendation parts 1 and 2.

After the Executive Committee meeting, staff added recommendation part 3 to secure an evolving opportunity
for shared legal services with the CCAs related to the legal framework for CCA ratemaking.

BACKGROUND

To advance its mission to reduce dependence on fossil fuels by providing carbon-free, affordable and reliable
electricity and innovative programs for the community, SVCE has joined two membership organizations: (1)
CalCCA in January 2017; and (2) CC Power in January 2021. CalCCA is the Community Choice Aggregator
("CCA") trade association in California. It facilitates cooperation among CCAs and advocates on behalf of CCAs
before legislatures and regulatory bodies. CC Power is a Joint Powers Authority established for joint procurement
of electricity resources by CCAs. SVCE has four active projects that were jointly procured through CC Power,
primarily to meet requirements with the California Public Utilities Commission’s Mid-Term Reliability Procurement
Order.

The SVCE Board of Directors authorized SVCE’s membership in both organizations.! The memberships the Board
approved require members to pay their share of costs.2 CalCCA generally has fixed membership costs that apply

! See i.e. SVCE Board of Directors, Agenda Item 6 (Authorize CEO to Approve Membership of CalCCA),
October 12, 2016; SVCE Board of Directors, Agenda Item 5 (Approve Participation in California Community
Joint Powers Authority), December 9, 2020.

2 See i.e. Article VI (Membership Dues), CalCCA Bylaws; Section 3.03 (Cost Allocations), CC Power Joint
Powers Authority Agreement.
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equally to all members. CC Power membership costs include a general and administrative component that
applies equally to all members and a project-specific component for members participating in various projects.

When SVCE first joined the two agencies, staff received authorization from the SVCE Board of Directors for
sufficient budgets to cover SVCE’s portion of the operating and membership costs for CalCCA and CC Power.
When the Board approved participation in CC Power projects, staff also received funding authorization specific
to the projects. While Board-adopted operating budgets have accounted for the agencies’ membership costs,
staff have not sought specific Board authority to make payments for on-going annual membership costs. Such
expenses have been in excess of the CEO’s purchasing authority of $100,000 per fiscal year. Staff will seek
specific authority for those membership costs on a going-forward basis.

ANALYSIS & DISCUSSION
The staff recommendation includes approving payments for CalCCA and CC Power for membership costs. These
costs are described below for each organization.

CalCCA Budget

CalCCA’s membership costs consist primarily of staff, consultant fees, and administrative costs. CalCCA’s
operates on a July through June fiscal year basis. The FY 2025 budget is largely consistent with the FY 2024
budget. The FY 2024 budget increased relative to previous years with the addition of staff to engage on
distribution grid and distributed energy resource issues. The budget payments for each fiscal year dating to
SVCE's first year as a member are provided below. CalCCA requires equal quarterly payments with the next one
at $115,000 due in July 2024 for FY 2025.

Table 1: CalCCA Budget Payments by FY Ending

Fiscal Year* Budget Payments
2025 $460,000
2024 $436,841
2023 $415,177
2022 $401,492
2021 $348,961
2020 $330,000
2019 $327,500
2018 $325,000

*Based on CalCCA’s fiscal year, which is July 1 - June 30

Going forward, CalCCA’s budget is expected to increase as the agency continues to add staff to support added
complexity around regulatory and legislative efforts.

CC Power Budget

CC Power’s membership costs consist primarily of staff, consultant fees, and administrative costs. These costs
fall into two broad categories: (1) general and administrative costs; and (2) project participation costs. Support
of these projects requires costs associated with general administration, legal and technical support.

To date, the SVCE Board has authorized participation in CC Power projects, including:

(1) Tumbleweed Long Duration Energy Storage Project approved by the Board at the February 9, 2022
meeting;

(2) Goal Line Long Duration Storage Project approved by the Board at the March 9, 2022 meeting;

(3) Ormat Nevada Inc. Portfolio of Geothermal Projects approved by the Board at the June 8, 2022
meeting; and

(4) Open Mountain Energy LLC., Fish Lake Geothermal Project approved by the Board at the June 8,
2022 meeting.
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The FY 2025 budget is proposed to increase significantly by $413,695 associated with expanding CC Power’s
analytical capabilities to evaluate new opportunities that may be of interest to members as well as funding for
various strategic initiatives at different project stages. SVCE will have an opportunity to receive a significant
portion of this increase as a refund if SVCE subsequently chooses not to participate in the new opportunities.

The projected budget payments for each fiscal year dating to SVCE's first year as a member are provided below.

Table 2: CC Power Budget Payments by FY Ending

Fiscal Year* Budget Payments General and Project Participation
Administrative
2025 $712,149 $136,464 $575,685
2024 $298,454 $84,338 $210,053
2023 $107,048 $51,026 $56,022
2022 $96,578 $25,338 $71,241
2021 $56,098 $47,173 $8,925

*Based on CC Power’s fiscal years, which is July 1 - June 30

Going forward, CC Power’s budget is expected to remain consistent with FY 2025 which assumes CC Power is
able to implement its strategic directives.

CalCCA Special Assessment

Staff recommendation part 3 was identified after the Executive Committee meeting. This recommendation for
authorization to pay CalCCA $10,000 in a special assessment would be incremental to the budget amounts in
recommendation parts 1 and 2 above.

CCAs have a common legal framework that governs their ratemaking. CCAs individually are planning to
undertake legal services related to this legal framework. Staff has identified that centralizing these services
under CalCCA creates an opportunity to significantly reduce the costs of the legal services by avoiding redundant
parallel services offered to each CCA individually.

CalCCA is planning to bring this proposal to their Board of Directors on June 13, 2024 as a special assessment,
which is in excess of the annual CalCCA budget. CalCCA special assessments are brought from time to time
when unanticipated opportunities to collaborate arise.

ALTERNATIVES

The Board may elect not to approve the FY 2025 budget for one or both agencies. However, the full extent of
the impact from the Board electing to not ratify past budget payments for one or both agencies is unclear. To
preserve SVCE’s membership in both organizations and the benefits conferred thereunder, staff recommends
against this alternative.

Not funding CalCCA membership may require that SVCE withdraw from CalCCA and SVCE would have to add
additional staff and/or consultants to provide the legislative and regulatory work currently performed by CalCCA
staff. This alternative is not recommended due to impacts on current operations.

Not funding CC Power membership may require SVCE to withdraw from CC Power. SVCE needs to approve
funding for CC Power to remain in the four projects noted above. These resources are needed for compliance
under the California Public Utilities Commission’s procurement orders. SVCE could also seek to fund only that
portion of the CC Power budget which corresponds to general administration and direct costs associated with
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the four projects the Board has approved. However, this would require the CC Power board to allow elective
funding level as an option, which it has not thus far.

Not funding the CalCCA special assessment will require SVCE to secure legal services independently and
directly incur all the costs. As a result, SVCE will expend more resources and receive potentially inconsistent
guidance from the other CCAs.

STRATEGIC IMPACT

Participation at CalCCA supports the FY 2024 Strategic Plan, Goal 9: Advocate for policies that protect CCA
customer investments and further decarbonization, grid reliability, affordability, and social equity with federal
and state elected officials and regulators.

Participation at CC Power supports the FY 2024 Strategic Plan, Goal 7: Acquire clean and reliable electricity in
a cost effective, equitable and sustainable manner.

FISCAL IMPACT

The sum of all payments recommended for approval is $4,325,298, including $3,054,971 for CalCCA and
$1,270,327 for CC Power. The fiscal impact of approving the FY 2025 budget payments for CalCCA and CC
Power will be $1,172,149. These payments will happen between July 1, 2024 and June 30, 2025. SVCE’s FY
2024 Board approved operating budget is sufficient to cover the payments through September 30, 2024. SVCE’s
proposed operating budget for FY 2025, will include sufficient funds to cover remaining expenses for both
agencies. The payments for prior fiscal years total $3,143,149. However, authorizing and ratifying the prior
budget payments will have no fiscal impact because those payments have been made and were within SVCE’s
overall approved budgets in prior fiscal years.

The fiscal impact of the CalCCA special assessment will impose, at most, an additional $10,000 in fiscal impacts.
However, the actual impact may be lower or potentially negated based on the final scope of work and whether
CalCCA can fund it through their regular budget. CalCCA is still making this determination.

Page 4 of 4
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THIRD AMENDMENT TO REIMBURSEMENT AGREEMENT BETWEEN THE
SILICON VALLEY CLEAN ENERGY AUTHORITY AND THE PENINSULA CLEAN
ENERGY AUTHORITY FOR PROFESSIONAL SERVICES COST REIMBURSEMENT

THIS THIRD AMENDMENT TO REIMBURSEMENT AGREEMENT (“Third
Amendment”) is made and entered into as of (“Effective Date”) by and between the
Silicon Valley Clean Energy Authority (“SVCE”) and the Peninsula Clean Energy Authority
(“PCE”) for the reimbursement of costs incurred by PCE in connection with the performance of
professional services for the development, review, adoption, and implementation of reach
ordinances as more fully described below. SVCE and PCE are individually referred to herein as
“Party” and collectively referred to as “the Parties.”

RECITALS

A. SVCE and PCE are joint powers authorities organized for the purpose of
conducting community choice aggregation programs and other energy-related climate change
programs.

B. Staff at SVCE and PCE worked together to develop a scope of work for
consultant services to research and prepare model reach codes related to building electrification
and electric vehicle (“EV”) infrastructure, and to work with SVCE and PCE and their member
agencies in the adoption of such codes by member agencies.

C. SVCE and PCE entered into an agreement entitled “Reimbursement Agreement
Between the Silicon Valley Clean Energy Authority and the Peninsula Clean Energy Authority
for Professional Services Cost Reimbursement,” dated December 15, 2018 (“Reimbursement
Agreement”), whereby SVCE and PCE agreed to issue a Request for Proposals and to jointly
select and share the costs of a Building and EV Reach Code Consultant to undertake the scope of
services described in the Request for Proposals,.

D. PCE entered into an agreement with the consultant selected to be the Building and
EV Reach Code Consultant, TRC Engineers Inc., on January 25, 2019 (“Original TRC
Contract”).

E. SVCE and PCE both desire to continue using TRC Engineers, Inc. to provide
reach code assistance to member agencies through the end of December 2026; to continue
offering technical support to stakeholders such as developers, designers, agencies, and
contractors; and to engage in Regional, State, and Federal Building Code development.

F. The PCE Board of Directors authorized the PCE Chief Executive Officer to
extend and amend the Original TRC Agreement in March, 2020, March, 2021, and March,
2022 to reflect the supporting consulting services needed as identified by PCE and SVCE staff.
The PCE Board and TRC further amended the agreement in May, 2024. The TRC Contract
Amendment describes the expanded scope of services and revised budget in Exhibit B thereto.

G. SVCE and PCE have twice previously amended the original “Reimbursement
Agreement Between the Silicon Valley Clean Energy Authority and the Peninsula Clean
Energy Authority for Professional Services Cost Reimbursement” to account for and
accommodate changes in the services provided by TRC. The First Amendment was
effective April 7, 2020, and the Second Amendment was effective on September 13, 2023.
The First and Second Amendments are Attached as “Exhibit A” hereto.
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H. SVCE and PCE desire to further amend the Reimbursement Agreement to
increase the cost by $350,000 to a Not to Exceed amount of $1,090,000 to account for the
extension of TRC’s services to December 31, 2026.

NOW, THEREFORE, SVCE and PCE mutually agree to the following:

1. Recitals. The Recitals stated above are true and correct and are incorporated by this
reference into this First Amendment.

2. Increase Costs Subject to Reimbursement. The Parties hereby agree that the terms of
this Reimbursement Agreement shall increase to a Not to Exceed amount of
$1,090,000.

3. Reimbursement Agreement in Effect. All terms and conditions of the Reimbursement
Agreement not specifically modified by this Third Amendment shall remain in full
force and effect.

4. Counterparts. This Third Amendment may be executed in counterpart originals,
each of which is deemed to be an original for all purposes.

IN WITNESS WHEREOF, the Parties have executed this Third Amendment on the date first
written above.

Silicon Valley Clean Energy Authority Peninsula Clean Energy Authority

By: By:
Date Date
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SECOND AMENDMENT TO REIMBURSEMENT AGREEMENT BETWEEN THE
SILICON VALLEY CLEAN ENERGY AUTHORITY AND THE PENINSULA CLEAN
ENERGY AUTHORITY FOR PROFESSIONAL SERVICES COST REIMBURSEMENT

THIS SECOND AMENDMENT TO REIMBURSEMENT AGREEMENT (“Second
Amendment”) is made and entered into as of September 13, 2023 (“Effective Date”) by and
between the Silicon Valley Clean Energy Authority (“SVCE”) and the Peninsula Clean Energy
Authority (“PCE”) for the reimbursement of costs incurred by PCE in connection with the
performance of professional services for the development, review, adoption and implementation
of reach ordinances as more fully described below. SVCE and PCE are individually referred to
herein as “Party” and collectively referred to as “the Parties.”

RECITALS

A. SVCE and PCE are joint powers authorities organized for the purpose of
conducting community choice aggregation programs and other energy-related climate change
programs.

B. Staff at SVCE and PCE worked together to develop a scope of work for
consultant services to research and prepare model reach codes related to building electrification
and electric vehicle (“EV”) infrastructure, and to work with SVCE and PCE and their member
agencies in the adoption of such codes by member agencies.

C. SVCE and PCE entered into an agreement entitled “Reimbursement Agreement
Between the Silicon Valley Clean Energy Authority and the Peninsula Clean Energy Authority
for Professional Services Cost Reimbursement,” dated December 15, 2018 (“Reimbursement
Agreement”), whereby SVCE and PCE agreed to issue a Request for Proposals and to jointly
select and share the costs of a Building and EV Reach Code Consultant to undertake the scope of
services described in the Request for Proposals, attached as Exhibit A thereto.

D. PCE entered into an agreement with the consultant selected to be the Building and
EV Reach Code Consultant, TRC Engineers Inc., on January 25, 2019 (“Original TRC
Contract”).

E. SVCE and PCE both desire to continue using TRC Engineers, Inc. to provide
reach code assistance to member agencies through the end of December 2021, and to expand the
scope of services to offer additional technical support to stakeholders such as developers,
designers, and contractors.

F. On January 23, 2020, the PCE Board of Directors authorized the PCE Chief
Executive Officer to extend the Original TRC Agreement, and PCE and TRC Engineers, Inc.
executed an amendment to the agreement on ___April 7, 2020 (“Amended TRC Contract™).
The First Amended TRC Contract describes the expanded scope of services and revised budget
in Exhibits A and B thereto.

G. On March 11, 2020, the SVCE Board of Directors approved the allocation of an
additional $200,000 to SVCE’s Reach Code Initiative.


Anthony Eulo
Typewriter
Exhibit A
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H. On April 8, 2020, SVCE and PCE amended the Reimbursement
Agreement to include an expanded scope of services to provide technical assistance for
developers and contractor training.

L. SVCE and PCE desire to further amend the Reimbursement Agreement to
add the not to exceed (NTE) amount of $740,000. Expenses through June 30, 2023 for
SVCE have been $519,867.50.

NOW, THEREFORE, SVCE and PCE mutually agree to the following:

1. Recitals. The Recitals stated above are true and correct and are incorporated by this
reference into this First Amendment.

2. Increase Costs Subject to Reimbursement. The Parties hereby agree that the terms of
the Reimbursement Agreement shall increase the Costs to a NTE $740,000.

3. Reimbursement Agreement in Effect. All terms and conditions of the Reimbursement
Agreement not specifically modified by this Second Amendment shall remain in full
force and effect.

4. Counterparts. This Second Amendment may be executed in counterpart originals,
each of which is deemed to be an original for all purposes.

IN WHITNES WHEREOF, the Parties have executed this First Amendment on the date first
written above.

Silicon Valley Clean Energy Authority Peninsula Clean Energy Authority

DocuSigned by: DocuSigned by:

By: r/\/tov\im Padilla By: (EWW Marslall

573FCTO4TTOB4TCU F332A52474ED4AB. ..

Title: COO & Director of Power Resources Title: Chief Executive officer

Date: 10/10/2023 Date: 10/10/2023
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FIRST AMENDMENT TO REIMBURSEMENT AGREEMENT BETWEEN THE
SILICON VALLEY CLEAN ENERGY AUTHORITY AND THE PENINSULA CLEAN
ENERGY AUTHORITY FOR PROFESSIONAL SERVICES COST REIMBURSEMENT

THIS FIRST AMENDMENT TO REIMBURSEMENT AGREEMENT (“First
Amendment”) is made and entered into as of  April 7 , 2020 (“Effective Date”) by and
between the Silicon Valley Clean Energy Authority (“SVCE”) and the Peninsula Clean Energy
Authority (“PCE”) for the reimbursement of costs incurred by PCE in connection with the
performance of professional services for the development, review, adoption and implementation
of reach ordinances as more fully described below. SVCE and PCE are individually referred to
herein as “Party” and collectively referred to as “the Parties.”

RECITALS

A. SVCE and PCE are joint powers authorities organized for the purpose of
conducting community choice aggregation programs and other energy-related climate change
programs.

B. Staff at SVCE and PCE worked together to develop a scope of work for
consultant services to research and prepare model reach codes related to building electrification
and electric vehicle (“EV”) infrastructure, and to work with SVCE and PCE and their member
agencies in the adoption of such codes by member agencies.

C. SVCE and PCE entered into an agreement entitled “Reimbursement Agreement
Between the Silicon Valley Clean Energy Authority and the Peninsula Clean Energy Authority
for Professional Services Cost Reimbursement,” dated December 15, 2018 (“Reimbursement
Agreement”), whereby SVCE and PCE agreed to issue a Request for Proposals and to jointly
select and share the costs of a Building and EV Reach Code Consultant to undertake the scope of
services described in the Request for Proposals, attached as Exhibit A thereto.

D. PCE entered into an agreement with the consultant selected to be the Building and
EV Reach Code Consultant, TRC Engineers Inc., on January 25, 2019 (“Original TRC
Contract”).

E. SVCE and PCE both desire to continue using TRC Engineers, Inc. to provide
reach code assistance to member agencies through the end of December 2021, and to expand the
scope of services to offer additional technical support to stakeholders such as developers,
designers and contractors.

F. On January 23, 2020, the PCE Board of Directors authorized the PCE Chief
Executive Officer to extend the Original TRC Agreement, and PCE and TRC Engineers, Inc.
executed an amendment to the agreementon _ April7 2020 (“Amended TRC Contract”).
The First Amended TRC Contract describes the expanded scope of services and revised budget
in Exhibits A and B thereto.

G. On March 11, 2020, the SVCE Board of Directors approved the allocation of an
additional $200,000 to SVCE’s Reach Code Initiative.
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H. SVCE and PCE desire to amend the Reimbursement Agreement to include the
expanded scope of services for TRC Engineers, Inc.

NOW, THEREFORE, SVCE and PCE mutually agree to the following:

1. Recitals. The Recitals stated above are true and correct and are incorporated by this
reference into this First Amendment.

2. Scope of Services Subject to Reimbursement. The Parties hereby agree that the terms
of the Reimbursement Agreement, including but not limited to Section C(2)
“Responsibilities of PCE” and Section C(3) “Responsibilities of SVC”, shall apply to
and govern payments and reimbursements required pursuant to the expanded scope of
services set forth in Exhibit A of the First Amended TRC Contract. Wherever the
term “Contract” is used in the Reimbursement Agreement, it shall be deemed to
include both the Original TRC Contract and the First Amended TRC Contract,
including all revised attachments.

3. Reimbursement Agreement in Effect. All terms and conditions of the Reimbursement
Agreement not specifically modified by this First Amendment shall remain in full
force and effect.

4. Counterparts. This First Amendment may be executed in counterpart originals, each
of which is deemed to be an original for all purposes.

IN WHITNES WHEREOF, the Parties have executed this First Amendment on the date first
written above.

Silicon Valley Clean Energy Authority Peninsula Clean Energy Authority

DocuSigned by:

By:@m&’ Balathandran By: /Q . O py ,

S5CABABOACAC2Z4C3...
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REIMBURSEMENT AGREEMENT BETWEEN
THE SILICON VALLEY CLEAN ENERGY AUTHORITY
AND THE PENINSULA CLEAN ENERGY AUTHORITY

FOR PROFESSIONAL SERVICES COST REIMBURSEMENT

This REIMBURSEMENT AGREEMENT (“Agreement”) is made and entered into on December
15, 2018, by and between the Silicon Valley Clean Energy Authority (“SVCE”) and the Peninsula
Clean Energy Authority (“PCE”) for the reimbursement of costs incurred by PCE in connection with
the performance of professional services for the development, review, adoption and implementation
of reach ordinances as more fully described below. SVCE and PCE are individually referred to
herein as “Party” and collectively referred to as “the Parties.”

RECITALS

A. SVCE and PCE are joint powers authorities organized for the purpose of conducting
community choice aggregation programs and other energy-related climate change programs.

B. Staff at SVCE and PCE have worked together to develop a scope of work for
consultant services to be obtained from a Request for Proposals process that will be administered by
PCE. The scope of services provides for the selected qualified consultant to research and prepare
model reach codes related to building electrification and electric vehicle (“EV”) infrastructure and
to work with SVCE and PCE and their member agencies in the adoption of such codes by the
member agencies. A more detailed description of the consultant’s scope of services is set forth in
the “2018 Request for Proposals for Building and EV Reach Code Consultant” attached hereto as
Exhibit A and hereinafter referred to as the “Reach Codes RFP.”

C. SVCE and PCE have agreed to share the costs of the selected Building and EV Reach
Code consultant whose services will benefit both Parties as provided in this Agreement.

NOW, THEREFORE, in consideration of the mutual covenants contained herein, SVCE and
PCE mutually agree to the following:

1. Recitals. The Recitals stated above are true and correct and are incorporated by this
reference into this Agreement.

2. Responsibilities of PCE. PCE shall be responsible for the following:

a. PCE shall issue and administer the Reach Codes RFP.

b. PCE shall jointly select with SVCE the consultant to perform the scope of
services described in the Reach Codes RFP.

c. PCE shall enter into a written professional services contract (“Contract”) with the
consultant jointly selected by SVCE and PCE upon the completion of the Reach
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Codes RFP process. The terms of the Contract shall be mutually agreed upon by
SVCE and PCE.

d. PCE shall make timely payments to the selected consultant under the terms of the
Contract and administer and manage the Contract.

e. PCE shall directly supervise the professional services provided by the selected
consultant for the EV reach code work and for any services provided by the
consultant that exclusively benefit PCE or its member agencies.

f. PCE shall work cooperatively with SVCE in the development, review, adoption,
and implementation of the model reach codes provided by the selected consultant
pursuant to the Contract.

3. Responsibilities of SVCE. SVCE shall be responsible for the following:

a. SVCE shall assist PCE in reviewing and evaluating the proposals received by
PCE in response to the Reach Code RFP.

b. SVCE shall jointly select with PCE the consultant to perform the scope of
services described in the Reach Codes RFP.

c. SVCE shall reimburse PCE for 50% of the payments made by PCE to the selected
consultant pursuant to the Contract for services benefiting both Parties. SVCE
shall reimburse PCE for 100% of the payments made by PCE to the selected
consultant pursuant to the Contract for services exclusively benefiting SVCE or
its member agencies. SVCE will not reimburse PCE for any payments made by
PCE for services exclusively benefiting PCE or its member agencies. Prior to the
execution of the Contract, SVCE and PCE shall prepare a written list of the
selected consultant’s services that benefit both Parties and the services that
exclusively benefit one Party or the other. All amounts owed by SVCE to PCE
shall be paid within 30 days after SVCE receives the selected consultant’s
detailed invoice paid by PCE.

d. SVCE shall directly supervise the professional services provided by the selected
consultant for the building electrification reach code work and for any services
provided by the consultant that exclusively benefit SVCE or its member agencies.

e. SVCE shall work cooperatively with PCE in the development, review, adoption
and implementation of the model reach codes provided by the selected consultant
pursuant to the Contract.

4. Term and Termination. The term of this Agreement shall commence on the date first
written above and terminate on the date that SVCE makes its final payment under the provisions of
this Agreement. Either party may terminate this Agreement without cause upon 30 days written
notice. Either Party also may terminate this Agreement by written notice of a default by the other
Party (“Defaulting Party”) of a material term of this Agreement, provided that the terminating Party
has given written notice of default to the Defaulting Party and has given the Defaulting Party a
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reasonable period of time to cure the default, which in no case shall be less than 15 days. Upon
termination of this Agreement, SVCE shall reimburse PCE for any unpaid consultant fees incurred
prior to the date of termination that PCE is obligated to pay under the Contract.

5. Hold Harmless and Indemnification. The indemnification obligations of the Parties
shall be as follows:

a. PCE shall defend, hold harmless and indemnify SVCE, and its directors, officers,
agents and employees from any and all claims for injuries or damage to persons and/or
property which arise out of the terms and conditions of this Agreement and which result
from the negligent acts or omissions or other wrongful conduct of PCE, its directors,
officers, agents and/or employees.

b. SVCE shall defend, save harmless, and indemnify the PCE, and its directors, officers,
agents and employees from any and all claims for injuries or damage to persons and/or
property which arise out of the terms and conditions of this Agreement and which result
from the negligent acts or omissions or other wrongful conduct of SVCE, its directors,
officers, agents and/or employees.

C. In the event of concurrent negligence of PCE, its directors, officers, agents and/or
employees, and SVCE, its directors, officers, agents and/or employees, then the liability
for any and all claims for injuries or damage to persons and/or property which arise out
of terms and conditions of this Agreement shall be apportioned according to the
California theory of comparative negligence.

d. This provision shall survive expiration or termination of this Agreement.
6. Amendment and Waiver. No change or modification of this Agreement shall be valid

unless the same is in writing and signed by both Parties, and no verbal understanding or agreement
not incorporated herein shall be binding on either Party hereto.

7. Governing Law. This Agreement shall be construed and governed by the laws of the
State of California, and any suit or action initiated by either Party shall be brought in the Superior
Court for the County of San Mateo, California, or the United States District Court for the Northern
District of California.

8. Time of Essence. Time is of the essence for every provision hereof in which time is
a factor.

9. Benefit of Parties. The terms of this Agreement shall be binding and inure to the
benefit of the Parties hereto and their successors and assigns. Neither Party shall assign this
Agreement or any portion thereof to a third party without the prior written consent of the other Party.
Any such assignment without prior written consent by one Party shall give the other Party the right
to automatically and immediately terminate this Agreement without penalty or advance notice.

10.  Entire Agreement of the Parties. This Agreement supersedes any and all agreements,
either oral or written, between the Parties with respect to the subject matter of this Agreement and
contains all of the representations, covenants, and agreements between the Parties with respect to
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the subject matter of this Agreement. Each Party to this Agreement acknowledges that no
representations, inducements, promises, or agreements, orally or otherwise, have been made by any
Party, or anyone acting on behalf of any Party, which are not contained in this Agreement.

11.  Independent Counsel. Each Party has had the opportunity to consult with its own
attorney with respect to this Agreement, and in the event that any language contained herein is
construed to be vague or ambiguous, this Agreement shall not be strictly construed against any Party.

12. Notice. Notice given under or regarding this Agreement shall be deemed given upon
delivery into the United States Mail if delivery is by postage paid certified mail (return receipt
requested), or reputable overnight commercial delivery service. Notice shall be sent to the respective
Party at the address indicated below or to any other address as a Party may designate from time to
time by a notice given in accordance with this paragraph.

If to SVCE: Aimee