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Revised: February 7, 2024
SVCE
GLOSSARY OF TERMS

BTM - Behind the Meter - Customer-sited resources which connect to the distribution system on the customer’s
side of the utility’s meter. See also “"DER".

C&I - Commercial and Industrial - Business customers

CAISO - California Independent System Operator — a non-profit independent system operator that oversees
the operation of the California bulk electric power system, transmission lines and electricity market generated and
transmitted by its members (~80% of California’s electric flow). Its stated mission is to “operate the grid reliably
and efficiently, provide fair and open transmission access, promote environmental stewardship and facilitate
effective markets and promote infrastructure development. CAISO is regulated by FERC and governed by a five-
member governing board appointed by the governor.

CALCCA - California Community Choice Association — Association made up of Community Choice Aggregation
(CCA) groups which represents the interests of California’s community choice electricity providers.

CARB - California Air Resources Board - The CARB is charged with protecting the public from the harmful effects
of air pollution and developing programs and actions to fight climate change in California.

CARE - California Alternate Rates for Energy Program - A monthly discount of 20% or more on gas and
electricity. Participants qualify through income guidelines or if enrolled in certain public assistance programs.

CEC - California Energy Commission

CCCFA - California Community Choice Financing Authority - The California Community Choice Financing
Authority (CCCFA) was established in 2021 with the goal to reduce the cost of power purchases for member
community choice aggregators (CCAs) through pre-payment structures. The founding members of CCCFA include
Central Coast Community Energy, East Bay Community Energy, Marin Clean Energy, and Silicon Valley Clean
Energy. CCCFA is a Joint Powers Authority which can help member CCAs save up to 10% or more on power purchase
agreements, helping reduce costs for ratepayers and increase available funding for local programs.

CC Power - California Community Power - California Community Power is a Joint Powers Agency comprised of
nine CCAs. CC Power allows its member CCAs to combine their buying power to procure new, cost-effective clean
energy and reliability resources to continue advancing local and state climate goals.

CP - Compliance Period = Time period to become RPS compliant, set by the CPUC (California Public Utilities
Commission)

DA - Direct Access - An option that allows eligible customers to purchase their electricity directly from third party
providers known as Electric Service Providers (ESP).

Demand - The rate at which electric energy is delivered to or by a system or part of a system, generally expressed
in kilowatts (kW), megawatts (MW), or gigawatts (GW), at a given instant or averaged over any designated interval
of time. Demand should not be confused with Load or Energy.

DR - Demand Response - An opportunity for consumers to play a significant role in the operation of the electric
grid by reducing or shifting their electricity usage during peak periods in response to time-based rates or other forms
of financial incentives.
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DER - Distributed Energy Resource - A small-scale unit of power generation that operates locally and is
connected to a larger power grid at the distribution level.

Distribution - The delivery of electricity to the retail customer’s home or business through low voltage distribution
lines.

eHub - SVCE’s online customer resource center with the latest information on electric vehicles, home electrification,
and solar and battery storage.

ERRA - Energy Resource Recovery Account - ERRA proceedings are used to determine fuel and purchased
power costs which can be recovered in rates. The utilities do not earn a rate of return on these costs, and only
recover actual costs. The costs are forecast for the year ahead. If the actual costs are lower than forecast, then the
utility gives money back, and vice versa.

ESP - Energy Service Provider - An energy entity that provides service to a retail or end-use customer.

FERC - Federal Energy Regulatory Commission - Independent federal agency that regulates the interstate
transmission of electricity, natural gas and oil. The CAISO is subject to FERC jurisdiction.

GHG - Greenhouse gas — water vapor, carbon dioxide, tropospheric ozone, nitrous oxide, methane, and
chlorofluorocarbons (CFCs). A gas that causes the atmosphere to trap heat radiating from the earth. The most

common GHG is Carbon Dioxide, though Methane and others have this effect as well.

GWh - Gigawatt-hour - The unit of energy equal to that expended in one hour at a rate of one billion watts. One
GWh equals 1,000 megawatt-hours.

IOU - Investor-Owned Utility — A private electricity and natural gas provider.
IRA - Inflation Reduction Act

IRP - Integrated Resource Plan - A plan which outlines an electric utility’s resource needs in order to meet
expected electricity demand long-term.

kW - Kilowatt - Measure of power where power (watts) = voltage (volts) x amperage (amps) and 1 kW = 1000
watts

kWh - Kilowatt-hour - This is a measure of consumption. It is the amount of electricity that is used over some
period of time, typically a one-month period for billing purposes. Customers are charged a rate per kWh of electricity
used.

LCR = Local (RA) Capacity Requirements — The amount of Resource Adequacy capacity required to be
demonstrated in a specific location or zone.

LCFS - Low Carbon Fuel Standard - A CARB program designed to encourage the use of cleaner low-carbon fuels
in California, encourage the production of those fuels, and therefore, reduce greenhouse gas emissions.

Load - An end use device or customer that receives power from an energy delivery system. Load should not be
confused with Demand, which is the measure of power that a load receives or requires. See Demand.

LSE - Load-serving Entity - Entities that have been granted authority by state, local law or regulation to serve
their own load directly through wholesale energy purchases and have chosen to exercise that authority.
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MMT = Million Metric Tonnes — Common unit of measurement in regulatory and policy space for California’s GHG
emissions.

MAWG - Member Agency Working Group, a group of PIOs from SVCE’s member communities that gather monthly
MW - Megawatt - measure of power. A megawatt equals 1,000 kilowatts or 1 million watts.
MWh - Megawatt-hour — measure of energy

NEM - Net Energy Metering - A program in which solar customers receive credit for excess electricity generated
by solar panels. The main differences between NEM and FIT programs are the type of rate (flat vs. dependent on
time-of-day generation), number of meters required (two vs. one), and flexibility (long-term contract vs. non-
binding program enroliment).

PCC1 - RPS Portfolio Content Category 1 - Bundled renewables where the energy and REC are dynamically
scheduled into a California Balancing Authority (CBA) such as the CAISO. Also known as “in-state” renewables

PCC2 - RPS Portfolio Content Category 2 - Bundled renewables where the energy and REC are from out-of-state
and not dynamically scheduled to a CBA.

PCC3 - RPS Portfolio Content Category 3 - Unbundled RECPSPS - Public Safety Power Shutoff - An event in
which the IOUs purposely turn off segments of the grid due to high risk of ignition and wildfires.

PCIA or “exit fee” - Power Charge Indifference Adjustment (PCIA) is an “exit fee” based on stranded costs of
utility generation set by the California Public Utilities Commission. It is calculated annually and assessed to
customers of CCAs and paid to the IOU that lost those customers as a result of the formation of a CCA.

Power Content Label (PCL) - A user-friendly way of displaying information to California consumers about the
energy resources used to generate the electricity they sell, as required by AB 162 (Statue of 2009) and Senate Bill
1305 (Statutes of 1997).

PPA - Power Purchase Agreement - A contract used to purchase the energy, capacity and attributes from a
renewable resource project.

Prepay - payment in advance by a municipal utility for a number of years of contracted energy, and this
prepayment with tax-exempt debt

RA - Resource Adequacy - Under its Resource Adequacy (RA) program, the California Public Utilities Commission
(CPUCQC) requires load-serving entities—both independently owned utilities and electric service providers—to
demonstrate in both monthly and annual filings that they have purchased capacity commitments to contribute their
share of system reliability. Today LSEs must procure no less than 115% of the peak hour load. In 2023 and 2024,
this will increase to 116% and 117% respectively. Beginning in 2025 a new RA program will be implemented
requiring LSEs show capacity to meet their hourly reliability needs, the "PRM” adder is still undetermined.

RE - Renewable Energy - Energy from a source that is not depleted when used, such as wind or solar power.

REC - Renewable Energy Certificate — A REC is the property right to the environmental benefits associated with
generating renewable electricity. For instance, homeowners who generate solar electricity are credited with 1 solar
REC for every MWh of electricity they produce. Utilities obligated to fulfill an RPS requirement can purchase these
RECs on the open market.

RPS - Renewable Portfolio Standard - Law that requires CA utilities and other load serving entities (including
CCAs) to provide an escalating percentage of CA qualified renewable power (culminating at 33% by 2020) in their
annual energy portfolio.
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SB 100 - California Senate Bill 100 established a landmark policy requiring renewable energy and zero-carbon
resources supply 100 percent of electric retail sales to end-use customers by 2045.

SMUD - Sacramento Municipality Utility District
SCE - Southern California Edison
SDG&E - San Diego Gas & Electric

TOB - Tariff On-bill — Tariff On-Bill Financing is a model in which utilities use a tariff to enable customers to pay
back the cost of a solar panel without credit or income level conditions.

TOU - Time-of-Use Rates - The pricing of delivered electricity based on the estimated cost of electricity during a
particular time-block. Time-of-use rates are usually divided into three or four time-blocks per 24 hour period (on-
peak, midpeak, off-peak and sometimes super off-peak) and by seasons of the year (summer and winter). Real time
pricing differs from TOU rates in that it is based on actual (as opposed to forecasted) prices that may fluctuate many
times a day and are weather sensitive, rather than varying with a fixed schedule.

Unbundled RECs - Renewable energy certificates that verify a purchase of a MWH unit of renewable power where
the actual power and the certificate are “unbundled” and sold to different buyers.

VPP - Virtual Power Plant - A cloud-based energy supply made up of a collection of an aggregation of distributed
energy resources (DERs), such as smart EV chargers, smart thermostats, building energy management systemes,

battery storage systems, solar PV and smart inverters.

24 /7 - Goal of supplying consumer energy demand with 100% carbon-free energy at all hours of the day



Resolution Commending Hung Wei

SILICON VALLEY CLEAN ENERGY AUTHORITY

RESOLUTION NO. 2025-17

RESOLUTION OF THE BOARD OF DIRECTORS OF SILICON VALLEY CLEAN
ENERGY AUTHORITY COMMENDING HUNG WEI FOR HER PROMOTION OF
COMMUNITY CLEAN ENERGY IN SANTA CLARA COUNTY AND HER DEDICATED
SERVICE ON THE BOARD OF DIRECTORS OF THE AUTHORITY ON BEHALF OF
THE CITY OF CUPERTINO

THE BOARD OF DIRECTORS OF THE SILICON VALLEY CLEAN ENERGY
AUTHORITY HEREBY RESOLVES AS FOLLOWS:

WHEREAS, the Silicon Valley Clean Energy Authority (“SVCEA”) was formed on
March 31, 2016, with eleven Cities and Towns and the County of Santa Clara deciding to
become the initial members;

WHEREAS, Hung Wei played an important role as Councilmember in the City of
Cupertino in promoting community clean energy in Santa Clara County;

WHEREAS, the Cupertino City Council appointed Hung Wei as its alternate
representative on the Board of Directors of SVCEA, which she served for four years;

WHEREAS, Hung Wei served on SVCEA’s Audit Committee her first year of
service in 2021,

WHEREAS, Hung Wei also served on SVCEA'’s Finance and Administration
Committee for three years, leading the committee as Chair for two of those years;

WHEREAS, she supported climate action in the City of Cupertino, including
promoting reach codes, climate action planning, and innovative approaches to reducing
the community’s carbon footprint; and

WHEREAS, she was a tireless advocate for the Cupertino community and worked
to model community leadership and service with passion and caring.

NOW, THEREFORE, the Board of Directors of SVCEA hereby acknowledges
Hung Wei’s contributions and expresses its sincere appreciation for her dedicated public
service to SVCEA and to the community.

ADOPTED AND APPROVED this 10th day of September 2025, by the following
vote:

JURISDICTION NAME AYE | NO | ABSTAIN | ABSENT
City of Campbell Director Scozzola
City of Cupertino Director Fruen

Resolution 2025-17



Resolution Commending Hung Wei

JURISDICTION NAME AYE | NO | ABSTAIN | ABSENT

City of Gilroy Director Hilton

City of Los Altos Director Meadows

Town of Los Altos Hills | Director Tyson

Town of Los Gatos Director Rennie

City of Milpitas Director Barbadillo

City of Monte Sereno Director Mekechuk

City of Morgan Hill Director Martinez Beltran

City of Mountain View | Director Showalter

County of Santa Clara | Director Lee

City of Saratoga Director Walia

City of Sunnyvale Director Klein

Chair

ATTEST:
Secretary

Resolution 2025-17



Resolution Commending Don Bray

SILICON VALLEY CLEAN ENERGY AUTHORITY
RESOLUTION NO. 2025-18

RESOLUTION OF THE BOARD OF DIRECTORS OF SILICON VALLEY CLEAN ENERGY AUTHORITY
COMMENDING DON BRAY FOR HIS DEDICATED SERVICE IN THE FORMATION OF SILICON
VALLEY CLEAN ENERGY IN 2016 AND TENURE OF DEDICATED SERVICE CONCLUDING IN 2025

THE BOARD OF DIRECTORS OF THE SILICON VALLEY CLEAN ENERGY AUTHORITY
HEREBY RESOLVES AS FOLLOWS:

WHEREAS, the Silicon Valley Clean Energy Authority (“SVCEA”) was formed on March 31,
2016, with eleven Cities and Towns and the County of Santa Clara joining as the inaugural
members; and

WHEREAS, Don Bray, initially serving in a consulting role supporting the Silicon Valley
Community Choice Energy Partnership, began outreach to future commercial customers about the
potential formation of a Community Choice Aggregator in Santa Clara County;

WHEREAS, Mr. Bray served as an alternate director representing the City of Los Altos as a
member of the city’s environmental commission, a role he held briefly and stepped away from once
he was hired as a full-time SVCEA staff member;

WHEREAS, Mr. Bray first served as the Accounts Manager, engaging commercial customers
while supporting all operational startup functions of SVCE, including onboarding its meter data
management consultant to enable the agency to go live with accurate billing capabilities and
reliable customer service;

WHEREAS, Mr. Bray was promoted to Director of Energy Services and Community
Relations, overseeing a team dedicated to ensuring vital operational functions were performed for
the agency, inclusive of building customer awareness of SVCE offers and services;

WHEREAS, Mr. Bray had a vision for mass customer engagement through electrification
education and helped develop the first version of the SVCE eHub, an online customer resource
center, which has won national awards and recognition;

WHEREAS, Mr. Bray worked for many years to create innovative products for large
commercial customers, including a novel approach to 24/7 carbon-free energy with Google, an
innovative, first of its kind time-matched energy service that includes demand-side management
and investment in ongoing community-wide decarbonization;

WHEREAS, Mr. Bray transitioned into the role of Director of Strategic Initiatives at SVCE,
positioning the agency to empower customers to take control of their load with new Virtual Power
Plant and demand response programs;

WHEREAS, Mr. Bray led, inspired, and mentored a growing group of young professionals to
become their best, most efficacious selves by reinforcing the values of due diligence, professional
rigor, and thoughtful communication throughout his tenure at SVCE;



Resolution Commending Don Bray

WHEREAS, Mr. Bray co-created a culture of excellence among his peers and subordinates
rooted in the firm belief that SVCE’s work in decarbonization is essential to the continued prosperity
of the region, the planet, and future generations; and

WHEREAS, SVCE would not be the award-winning, nationally-recognized leader it is today

without the leadership and foundational work led by Mr. Bray who was a pivotal member of the
agency’s formation and ongoing success;

NOW, THEREFORE, the Board of Directors of SVCEA hereby commends Don Bray for his
dedicated service in the formation of SVCE in 2016 and tenure of dedicated service concludingin

2025.

ADOPTED AND APPROVED on this 10th day of September 2025, by the following vote:

JURISDICTION NAME AYE NO ABSTAIN | ABSENT

City of Campbell Director Scozzola

City of Cupertino Director Fruen

City of Gilroy Director Hilton

City of Los Altos Director Meadows

Town of Los Altos Director Tyson

Hills

Town of Los Gatos Director Rennie

City of Milpitas Director Barbadillo

City of Monte Sereno | Director Mekechuk

City of Morgan Hill Director Martinez-Beltran

City of Mountain Director Showalter

View

County of Santa Director Lee

Clara

City of Saratoga Director Walia

City of Sunnyvale Director Klein

Chair

ATTEST:

Secretary




O CLEAN ENERGY

Silicon Valley Clean Energy Authority
Board of Directors Meeting
Wednesday, August 13, 2025

6:00 pm

Sunnyvale Civic Center
456 W. Olive Ave
Sunnyvale, CA

Gilroy City Hall
Administration Conference Room
7351 Rosanna Street
Gilroy, CA

Villanueva 547
M5507 Lujan de Cuyo
Mendoza, Argentina

DRAFT MEETING MINUTES

Call to Order:
Chair Tyson called the meeting to order at 6:01 p.m.

Roll Call

Present:

George Tyson (Chair), Los Altos Hills

Larry Klein (Vice Chair), Sunnyvale

Elliot Scozzola, Campbell

J.R. Fruen, Cupertino

Tom Cline, Gilroy (participated remotely; joined the meeting at 6:05 p.m.)
Sally Meadows, Los Altos

Rob Rennie, Los Gatos

Bryan Mekechuk, Monte Sereno (participated remotely)
Yvonne Martinez Beltran, Morgan Hill

Pat Showalter, Mountain View

Otto Lee, Santa Clara County (arrived at 7:05 p.m.)
Tina Walia, Saratoga

Absent:
Garry Barbadillo, Milpitas

A quorum was present.

Public Comment on Matters Not Listed on the Agenda
No speakers.

Item la
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Public Comment on Matters Not Listed on the Agenda
No Speakers.

Closed Session
The Board of Directors convened to Closed Session at 6:05 p.m. Alternate Director Cline joined Closed
Session remotely at 6:05 p.m.; Director Scozzola arrived and joined the Closed Session at 6:10 p.m.

Conference with Legal Counsel
Anticipated Litigation Initiation of litigation pursuant to paragraph (4) of subdivision (d) of Gov. Code
Section 54956.9: (one potential case)

The Board of Directors reconvened from Closed Session at 7:00 p.m.
Report from Closed Session

Andrea Pizano, Board Clerk, reported the Board directed staff to initiate litigation with a unanimous vote
in Closed Session from the following members:

Director Elliot Scozzola
Director J.R. Fruen
Alternate Director Tom Cline
Director Sally Meadows
Chair George Tyson
Director Rob Rennie
Director Bryan Mekechuk
Director Yvonne Martinez Beltran
Director Pat Showalter
Director Tina Walia

Vice Chair Larry Klein

Consent Calendar

There were no questions or comments from the Board; there were no requests from the public to speak
on any matter on the Consent Calendar.

1a) Approve Minutes of the June 11, 2025, Board of Directors Meeting

1b) Receive July 2025 Treasurer Report

1¢) Authorize the Chief Executive Officer to Execute Agreement with EcoMetricx for Three Years
with a Not to Exceed Amount of $800,000 for Cloud Infrastructure Implementation

1d) Approve SVCE 2024 Annual Power Source Disclosure Report Attestation

1e) Approve an Allocation of Program Fund Dollars of $4.4 million to Expand the Home Rebates
Program

1f) Adopt SVCE’s Revised Load Management Standards Compliance Plan
1g) Receive June 2025 Decarbonization Strategy and Programs Quarterly Report

1h) Adopt Resolution Amending the Location for Regular Silicon Valley Clean Energy Board of
Directors Regular Meetings

1i) Authorize the Chief Executive Officer to Execute a Three-Year Agreement with Maher
Accountancy for a Not to Exceed Amount of $1,125,100.00 for Accounting and Audit Support
Services

1j) Adopt Resolution Authorizing the Chief Executive Officer to Finalize Negotiations and Execute
Master Agreement with J. Aron & Company LLC to Enable the Execution of Energy
Transactions
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1k) Authorize the Chief Executive Officer to Execute an Amended and Restated Scheduling
Coordinator Agreement and an Amended and Restated Agreement to Provide Scheduling
Agent and Energy Management Services to Incorporate Resource Optimization Functions into
the Service with a Combined Not to Exceed Limit of $1,700,000 through December 31, 2026,
and an Annual Renewal Not to Exceed of $1,400,000 for Tenaska Power Services

11) Authorize the Chief Executive Officer to Execute Agreement for Elevator Modernization and
Maintenance Services for Silicon Valley Clean Energy Headquarters in an Amount Not to
Exceed $400,000

1m) Receive Finance and Administration Committee Report
1n) Receive Additional Committees Report

10) Receive California Community Power Report

MOTION: Director Mekechuk moved and Director Fruen seconded the motion to approve the
Consent Calendar, Items 1a through 1o.

The motion carried by verbal roll call vote with Directors Barbadillo and Lee absent.

Special Hearing

2) Public Hearing in Compliance with Government Code § 3502.3 Regarding Vacancy Rates,
Recruitment, and Retention Efforts (Discussion)

Director Lee arrived during Item 2.

Gia llole, Director of Human Resources, reviewed new requirements from the addition of Government
Code Section 3502.3, effective January 1, 2025, for public agencies to hold a public hearing to present
information on staff vacancy status, recruitment and retention efforts, and any changes to policies,
procedures or recruitment activities.

Director of Human Resources llole reviewed SVCE’s vacancies and recruitment information, provided an
update on staff retention, and noted there were no changes in Board-approved policies and/or internal
practices that would lead to obstacles in the hiring process.

Chair Tyson opened Public Comment.
No speakers.
Chair Tyson closed Public Comment.

Regular Calendar

3) CEO Report (Discussion)
Chief Executive Officer (CEO) Monica Padilla addressed the following in her report:

1) Staff promotion announcement for Nikolas Zanotto, who was promoted from Senior Manager of
Technology and Administrative Services to Director of Operations;

2) Introduction of two summer interns, Alon Robbins, Customer Success, and Elizabeth Floyd,
Power Resources and Operations, who both provided brief welcome comments; and

3) A legislative update from Bena Chang, Director of Government and Legislative Affairs.

Chair Tyson opened Public Comment.
No speakers.
Chair Tyson closed Public Comment.
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4) Adopt Resolution Authorizing the Chief Executive Officer to Execute the Power Supply
Contract with the California Community Choice Financing Authority and Related Supporting
Agreements (Action)

Amrit Singh, Chief Financial Officer (CFO), presented a request for the Board of Directors to adopt a
resolution authorizing the CEO to execute the Power Supply Contract with the California Community
Choice Financing Authority and execute or approve the related supporting agreements to enable SVCE to
enter an approximately 30-year energy prepayment transaction with authority to make any minor
clarifying modifications to the contracts and agreements as necessary that do not change the intent or
economics of the transaction. Staff also requested the Board authorize the CEO to enter into agreements
with credit rating agencies, generally, to provide a credit rating for the bonds.

CFO Singh noted the Board’s authorization would be subject to the following parameters.

1. The Bonds, issued by CCCFA, will not be guaranteed obligations of SVCE but will be limited
obligations of CCCFA payable solely from the revenues and other amounts pledged under the
Indenture as the Trust Estate, including amounts owed by SVCE under the Power Supply
Contract.

2. The aggregate principal amount of the Bonds shall not exceed $1,250,000,000.

3. The energy savings to SVCE under the Power Supply Contract for the initial Bond Reset Period,
including the Annual Refund (as defined in the Power Supply Contract), shall be at least 8
percent.

4. The energy Service Revenue fee in the transaction shall not exceed $1.10 per MWh.

5. The commodity swap counterparty fee in the transaction shall not exceed $0.50 per MWh.

6. If any floating rate bonds are issued, Morgan Stanley shall charge no more than six basis points
on the interest rate swap spread to mid-market; and

7. The 8 percent saving is relative to a fixed price for energy deliveries under the power supply
contract that will be established at the time of the pricing of the bonds using available energy
market prices and other information that will be reviewed and approved by SVCE’s financial
advisor, PFM Financial Advisors LLC.

CFO Singh responded to a question regarding tax-exempt and taxable bonds, and the impact of the
recently passed tax bill by the new administration.

Chair Tyson opened Public Comment.
No speakers.
Chair Tyson closed Public Comment.

MOTION: Director Walia moved and Director Scozzola seconded the motion to adopt Resolution-
2025-16 authorizing the Chief Executive Officer to execute the Power Supply Contract with the
California Community Choice Financing Authority, and to execute or approve the related
supporting agreements, and to authorize the CEO to enter into agreements with credit rating
agencies.

The motion carried by verbal roll call vote with Director Barbadillo absent.

5) Authorize the Chief Executive Officer to Execute a 10-Year Power Purchase Agreement
with IP Darden lll, LLC for Up to 93.01 MW of Solar Photovoltaic Energy and a 91.48 MW Co-
located, Four-Hour Battery Energy Storage System (Action)

Britta Bradshaw, Power Resources Manager, presented a request for the Board of Directors to authorize
the CEO to execute a Power Purchase Agreement (PPA) with IP Darden, LLC for the procurement of co-
located solar energy and battery energy storage (BESS) in substantial form and any non-substantive
sequential amendments and ancillary agreements.
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Power Resources Manager Bradshaw provided an update on executed SVCE long-term PPAs, various
procurement efforts towards meeting SVCE’s procurement goals, information on the IP Darden Il project,
update on SVCE’s annual Renewable Portfolio Standard (RPS) and compliance with the long-term RPS
procurement mandate, reviewed potential risks of project engagement, and reviewed the benefits of the
project.

Chair Tyson acknowledged a public comment letter was received for the item.

Chair Tyson opened Public Comment.
No speakers.
Chair Tyson closed Public Comment.

Staff responded to questions and comments regarding SVCE'’s portfolio diversification, project
development security, SVCE’s investments in power procurement, and project site land size and prior
usage.

MOTION: Director Martinez Beltran moved and Vice Chair Klein seconded the motion authorizing
the Chief Executive Officer to execute an agreement with IP Darden lll, LLC for the procurement of
co-located solar energy and battery energy storage (BESS) in substantial form and any non-
substantive sequential amendments and ancillary agreements as follows:

a) Up to 93.01 MW, or approximately 250,000 — 270,000 MWh per year;

b) 91.48 MW or 365.92 MWh 4-hour battery energy storage;

c) 10-Year term PPA with expected commercial operation dates (COD) and term from
June 1, 2028, through May 31, 2038; and

d) Total amount not-to-exceed $330,000,000.

The motion carried by verbal roll call vote with Director Barbadillo absent.

Following the vote, Director Mekechuk departed from the meeting before ltem 6.

6) Provide Feedback on the Fiscal Year 2025-26 Proposed Operating Budget, and the
Proposal to Maintain the Current Financial Reserves Targets and Policy (Discussion)

CFO Singh presented a request for the Board of Directors to provide feedback on the proposed Fiscal
Year 2025-26 operating budget with a recommendation to maintain the current financial reserves targets
and policy. CFO Singh’s presentation included information on the following:

1. Overview of budget timeline and key highlights, consisting of a negative contribution to reserves
for FY 26, no major recommended changes to the budget, a recommendation to revisit the
customer discount in December, and a relatively minor increase in operating expenses;
Proposed budget forecast and comparison to FY 25 mid-year adjusted budget;

Reserves projection;

Reserve management;

Review of reserve targets and policy; and

Review of other operating expenses and transfers.

ook wN

Staff responded to comments and questions regarding notifications for the customer bill credit that was
approved from the FY 2024-25 budget; SVCE reserves comparison with other CCAs; customer California
Alternate Rates for Energy (CARE) and Family Electric Rate Assistance (FERA) program discount rates;
Pacific Gas and Electric (PG&E) rate-setting and timing for the upcoming year; SVCE’s reserves and if
there was consideration to reduce the discount for customers to one percent less than PG&E’s rates
earlier than January 2026; sharing longer-term concerns to customers on reduced rates for the
organization; anticipated transmission and distribution (T&D) rates; possibility of when the power charge

Item la
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indifference adjustment (PCIA) charge may end; if oil prices may be affecting the cost of energy; timing
on certainty of PG&E’s rates; and driving customers to electrify.

Chair Tyson opened Public Comment.
No speakers.
Chair Tyson closed Public Comment.

7) Introduction to Fiscal Year 2025-26 Strategic Focus Areas and Strategic Plan (Discussion)

CEO Padilla presented an overview of SVCE’s proposed fiscal year (FY) 2025-26 Strategic Focus Areas
and Strategic Plan which included:

o Areview of the FY 2025-26 Strategic Plan and Budget process and timeline

¢ An overview of the Strategic Plan and Strategic Focus Areas

e Existing Strategic Focus Areas

e Initial Feedback on Strategic Focus Areas and Recommendation for next steps

CEO Padilla provided initial thoughts on progress for each of the Strategic Focus Areas, and proposed
minor changes to the Strategic Focus Areas and Strategic Plan. Based on feedback received from the
Executive Committee, staff proposed to move review of the Strategic Planning process to biennial starting
in fiscal year 2025-26.

CEO Padilla responded to questions and comments regarding the progress ratings identified for the
Strategic Focus Areas and how success is measured and tracked; customer accounts; stability of SVCE;
support for biennial review; projection versus current assessment of the Strategic Focus Areas; and
refining the definition of success, progress, and failure for future assessment.

Chair Tyson opened Public Comment.
No speakers.
Chair Tyson closed Public Comment.

8) Local Agency Action Planning Update (Informational)

Zoe Elizabeth, Director of Decarbonization Policy and Community Strategies, provided a status update on
agency electrification readiness planning which included information on the passage of AB130, and a
status snapshot of where member agencies are in the reach code adoption process.

Staff responded to comments and questions regarding the City of Sunnyvale’s first reach code reading
and suggestion to put together a Frequently Asked Questions reference document for member agency
staff/council members, and AB130 requirements for ground floor elevations to be included in future
codes.

Chair Tyson opened Public Comment.
No speakers.
Chair Tyson closed Public Comment.

Board Member Announcements and Future Agenda Items
Director Lee announced he toured the Diablo Canyon Power Plant and suggested the SVCE Board
schedule a tour; CEO Padilla noted staff would explore coordinating a tour.

Adjourn
Chair Tyson adjourned the meeting at 9:09 p.m.

ATTEST:

Andrea Pizano, Board Secretary
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O CLEAN ENERGY

Staff Report - Item 1c

Item 1c: Approve Distribution of 2022 Member Agency Grant Cycle Remaining Funds of
$500,000
From: Monica Padilla, CEO

Prepared by: Zoe Elizabeth, Director of Director of Decarbonization Policy and Community Strategies
Jessica Cornejo, Senior Community Strategies Specialist

Date: 9/10/2025

RECOMMENDATION

Staff recommends the Silicon Valley Clean Energy (SVCE) Board of Directors (“Board”) approve the
reallocation of $500,000 of unspent funds from the 2022 Member Agency Grant cycle to the current
Noncompetitive Member Agency Grant.

EXECUTIVE COMMITTEE RECOMMENDATION
During the August 29, 2025, Executive Committee meeting, SVCE staff presented two options for
consideration, including:

e Option 1: Distribute the $500,000 to the 2024 Noncompetitive Member Agency Grant, adding $38,461
to each of the 13-member agencies' allocation and expanding the budget from $3 million to $3.5
million.

e Option 2: Distribute to the developing Competitive Community Grants, increasing the current $3.5
million budget to $4 million.

Staff recommended Option 2 as the preferred option, as it would enable a more impactful project.

During the discussion, Directors voiced their preference for Option 1. Executive Committee members noted
that project costs are often higher than anticipated and that new federal import tariffs are likely to increase
costs further. In addition, if the original grant funds were directed towards member agencies and redirecting
funds into the noncompetitive grants aligns with that goal. During the discussion, the Executive Committee
members also asked questions about the Competitive Community Grants and how it was decided to include
religious institutions in the definition of community organizations. Staff explained that the intention of the
grants is to demonstrate electrification at places where communities regularly gather and that all non-profit
organizations that are located within SVCE’s service territory and customers of SVCE are eligible to apply for
the grant. The Executive Committee also considered an allocation of the unspent funds based on member
agency size as opposed to an equal allocation. Ultimately, the Executive Committee unanimously supported
Option 1 with an equal allocation as presented by staff.

BACKGROUND

In 2022, SVCE launched the Decarbonization Demonstration & Engagement Grant program to support the
development of capital projects demonstrating the feasibility of all-electric appliances and engagement projects
to educate the public on electrification in innovative ways. $3.2 million was allocated to the Decarbonization
Demonstration Grant and $400,000 to the Decarbonization Engagement Grant. One member agency from the
Decarbonization Demonstration & Engagement Grant program decided not to proceed with their grant project,
resulting in $500,000 of unallocated funds.
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The member agency competitive funding will allow agencies to pursue additional funding with the option to stack
with their noncompetitive allocation. Both the Noncompetitive and Competitive Member Agency Grants launched
on October 30, 2024. The deadline to submit an application for the noncompetitive grant is December 5, 2025,
and only one member agency has confirmed its funds to date. Six member agencies were selected for the
Competitive Member Agency Grant, reserving the $3.5M for the selected projects. The Competitive Community
Grants will launch in 2026.

In 2024, the Board approved $10 million in community grants (SVCE Board of Directors Meeting, March 13,
2024, Item 5) to support building and transportation electrification, energy resilience, and community
engagement projects. The program is divided into three areas: 1) Noncompetitive Member Agency Grants ($3M),
2) Competitive Member Agency Grants ($3.5M), and 3) Competitive Community Grants ($3.5M) for schools,
religious institutions, and non-profits. Each member agency was awarded a noncompetitive allocation that can
be used for a variety of projects that support building or transportation electrification, energy resilience, or
community engagement on these topics.

In March 2025, the Board delegated authority to the CEO to approve and issue grants based on the goals and
objectives of the Board-approved grant program (SVCE Board of Directors Meeting, March 12, 2025, Item 1e).
For the six awarded Competitive Member Agency Grants, eight agreements have been issued for a total of
$3,395,000.

ANALYSIS & DISCUSSION

Distributing the unspent funds to the Noncompetitive Member Agency Grant, which would equally distribute
$38,461 to all 13 agencies’ noncompetitive allocation. This would allow agencies to expand or “top off” on
their projects.

Following is a breakdown of the reallocated funds:

% of SVCE Load | Total Allocation $500K Divided If $500K Were Reallocated w/ Existing
Allocation

Campbell 5% $177,644 $38,461 $216,105
Cupertino 5% $186,769 $38,461 $225,230
Gilroy 6% $196,717 $38,461 $235,178
Los Altos 3% $149,093 $38,461 $187,554
Los Altos Hills 1% $117,275 $38,461 $155,736
Los Gatos 4% $173,184 $38,461 $211,645
Milpitas 16% $372,233 $38,461 $410,694
Monte Sereno 0% $106,521 $38,461 $144,982
Morgan Hill 5% $186,529 $38,461 $224,990
Mountain View 14% $341,460 $38,461 $379,921
Saratoga 3% $146,076 $38,461 $184,537
Sunnyvale 29% $594,923 $38,461 $633,384
Unincorporated County 9% $251,577 $38,461 $290,038
Total 100% $3,000,000 $500,000 $3,500,000

If the Board authorizes the allocation of the unspent funds to the Noncompetitive Member Agency Grants, as
described above, staff will reach out as soon as practical to all member agencies informing them of the additional
funding.

Staff intends to launch the Competitive Community Grants ($3.5M) in 2026 and will provide an informational
update to the Board before December 2025.
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STRATEGIC PLANThe grant programs are in direct support of SVCE’s overall mission and directly support
SVCE’s Strategic Plan Goal 7, “Support all SVCE communities to decarbonize through local investments that
reduce barriers and demonstrate sensible, scalable, and equitable solutions.”

ALTERNATIVE

Alternatives include redirecting the funding into the Competitive Community Grants or redirecting the funding
into the general programs fund to support other decarbonization initiatives.

FISCAL IMPACT

Board approval of reallocating unspent funds to the existing 2024 Noncompetitive Member Agency Grant will

not result in a fiscal impact as the unspent funds have already been approved as part of the general programs
fund.

Page 3 of 3



Item 1d

O CLEAN ENERGY

Staff Report - Item 1d

Item 1d: Authorize the Chief Executive Officer to Enter into a Contract with Hueston
Hennigan, LLP for Legal Services for a Success Fee or for a Total Amount Not-
to-Exceed $2,500,000

From: Monica Padilla, Chief Executive Officer

Prepared by: Michael Callahan, General Counsel

Date: 9/10/2025

RECOMMENDATION

Staff recommends that the Silicon Valley Clean Energy (SVCE) Authority Board (“Board”) authorize the
Chief Executive Officer ("CEO”) to negotiate and enter into a contract with Hueston Henningan, LLP for legal
services for a success fee or a total amount not to exceed of (*"NTE") $2,500,000.

BACKGROUND

SVCE entered into a contract with Hueston Hennigan, LLP on May 16, 2025 under the CEQO’s delegated signing
authority for legal support on a dispute related to a power purchase agreement (*PPA”). The PPA is for a project
that SVCE shares with another community choice aggregator ("CCA”) Central Coast Community Energy (CCCE)
on an equal basis and the two CCAs have equally shared in the legal costs for the dispute. The CCAs are currently
scheduled to enter mediation with the PPA seller in mid-September. As the CCAs sought to resolve the issue, it
became clear that litigation may be required. On August 13, 2025, the Board authorized staff to pursue litigation.
Since that time, staff has negotiated a fee structure to allow Hueston Hennigan to provide legal litigation
services.

ANALYSIS & DISCUSSION

It is estimated that legal costs and fees to get through trial would be approximately $8,000,000 ($4,000,000
for each CCA). Staff is recommending a fee structure with (1) a discounted hourly rate; and (2) a success fee
of 10% for monetary awards in excess of the limitation of liability in the PPA, or the full (not discounted) hourly
rate for hours worked if the project achieves commercial operation. This structure is intended to reduce costs
for SVCE in the event litigation is unsuccessful. At this time, staff recommends establishing an NTE amount of
$2,500,000 ($1,250,000 for each CCA) for legal costs and fees that is estimated to get the CCAs through the
motion for summary judgement stage of litigation. The success fee is carved out and may exceed the NTE
amount if success, as defined in an amended agreement, is reached. Staff will keep the Board apprised of the
status of the litigation and may request an adjustment to this NTE as needed.

STRATEGIC PLAN

Authorizing the CEO to negotiate and enter into an engagement will directly support Goal 4 of the Strategic Plan
which is to “Acquire power supply resources in a cost-effective manner to meet legislative and regulatory
obligations, Board directives and customer specific products.”

ALTERNATIVE
If the Board does not delegate authority to the CEO, SVCE would need to seek an alternative fee structure or
alternative litigation counsel. SVCE believes this would lead to additional staff time to renegotiate the agreement
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or additional costs to bring a new counsel up to speed. Transitioning attorneys may also impair SVCE’s near-
term representation as we plan to enter into mediation in mid-September.

FISCAL IMPACT
The recommendation will not result in a change to the Fiscal Year 2024-25 Adjusted Budget or the Fiscal Year
2025-26 Proposed Budget as legal expenses are included in both budgets.
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Staff Report - Item 1le

Item le: Authorize the Chief Executive Officer to Execute an Amendment with Sunnyvale
Village Associates to Extend Lease of Current Office Space for Up to 12 Months

From: Monica Padilla, CEO

Prepared by: Nik Zanotto, Director of Operations

Date: 9/10/2025

RECOMMENDATION

Staff recommends that the Silicon Valley Clean Energy (SVCE) Board of Directors ("Board”) authorize the
Chief Executive Officer (CEO) to execute one or more amendments with Sunnyvale Village Associates to
extend the lease of the current office space for an amount not-to-exceed (NTE) $400,000.

BACKGROUND

SVCE took possession of its current office space in September 2020 and had a 5-year lease which expires
October 31, 2025. SVCE purchased a building in 2025 to accommodate the growth of the organization and to
provide a space that SVCE can use to engage customers and community stakeholders. Construction on the
new building will not be completed until June 2026, therefore staff intends to extend the lease of the current
office by nine months, which would end July 2026, with the possible option to extend month-to-month as
necessary. This will ensure staff is able to be accessible to its customers, allows for business continuity and
eliminates the need to secure temporary office space.

ANALYSIS & DISCUSSION

The new office space is not expected to be ready until late spring of 2026. As such, staff has negotiated with
the current landlord an extension to stay in the existing space at a leasing rate closer to current market,
resulting in a significantly lower monthly rate.

The first proposed amendment extends the lease by nine months for a total of $$284,868. If the new office
space experiences construction delays, staff may exercise the month-to-month extension as necessary with
the intent of not exceeding three months.

SVCE evaluated other options including:
a) Rent temporary office space on a month-to-month basis
b) Let lease expire and fully work remotely

The alternative options explored would require a significant number of staff hours to make a temporary
transition until the new office space is complete. Extending the lease would allow SVCE to continue operations
as-is until moving into SVCE’s new headquarters.

STRATEGIC PLAN

Extending the office lease falls under the Strategic Plan Goal 8 - "Engage customers and community
stakeholders to build trust of SVCE and advance decarbonization” and Strategic Plan Goal 10 - “Hire, retain
and develop high-performing talent via competitive benefits and rewarding work culture."
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ALTERNATIVE

SVCE evaluated other options including:
c) Rent temporary office space on a month-to-month basis
d) Let lease expire and fully work remotely

The alternative options explored would require a significant number of staff hours to make a temporary
transition until the new office space is complete. Extending the lease would allow SVCE to continue operations
as-is until moving into SVCE’s new headquarters.

The Board may direct the CEO not to execute an amendment with Sunnyvale Village Associates to extend the
lease thus requiring staff to initiate one of the two alternatives listed above. Staff does not recommend either
alternative as they will cause a disruption to SVCE’s business continuity and ability to best serve our
customers.

FISCAL IMPACT
The lease extension includes $284,868 in charges based on $31,652.00 (base rent)/per month over the nine
month extension, which has been accounted for in the upcoming proposed FY25-26 Operating Budget.

ATTACHMENT
1. Draft Third Amendment with Sunnyvale Village Associates
2. Second Amendment, First Amendment, and Agreement with Sunnyvale Village Associates
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DRAFT

THIRD AMENDMENT

Third Amendment to that certain Standard Multi-Tenant Office Lease — Gross and Addendum
dated December 12, 2019 by and between Sunnyvale Village Associates, a California general
partnership, (“Lessor”) and Silicon Valley Energy Authority, a Santa Clara County Public Agency,
(“Lessee”) for the premises commonly known as 333 W. El Camino Real, Suites 330 & 340,
Sunnyvale, CA 94087.

RECITALS

A. WHEREAS, Lessor and Lessee executed an Amendment dated June 5, 2020 the purpose
of which was to document Lessee’s request that Lessor’s interior alterations work be ceased for a
thirty (30) day period starting May 18, 2020 in order for Lessee to re-consider the interior
alterations and improvement plans it had previously approved; and

B. WHEREAS, Lessor and Lessee executed a Second Amendment dated February 1, 2021
the purpose of which was to compensate Lessor for the increased cost of Lessor’s interior
alterations and improvements work, to amend the Original Term to commence September 25, 2020
and the Expiration Date to expire October 31, 2025 and to amend the payment dates of monthly
Base Rent; and

C. WHEREAS, the Standard Multi-Tenant Lease — Gross, Addendum, Amendment and
Second Amendment are hereinafter collectively referred to as the “Lease”; and

D. WHEREAS, Lessee now desires to holdover within the Premises from and after November
1,2025; and
E. WHEREAS, Lessor is willing to grant its consent and approval for a holding over

subsequent to October 31, 2025 in exchange for an extended leased term;

NOW, THEEFORE, Lessor and Lessee do hereby agree to amend, modify and supplement the
Lease as set forth herein below.

AGREEMENT

1. Lessor and Lessor do hereby state that the hereinabove Recitals are true and correct
and do re-affirm, to each other the validity of the Lease, as amended, and agree to keep, honor and
observe each and every provision contained therein.

2. Lessor and Lessee do hereby agree to extend the Expiration Date of the leased term
to July 31, 2026.

3. Paragraph 1.3, Page 2, TERM of the Lease is hereby deleted in its entirety in favor
of the following substitution in lieu thereof:

1.3 Term: Five (5) years and ten (10) months and a partial month (“Original Term”)
commencing on September 25, 2020 and ending on July 31, 2026 (“Expiration Date”). (See also
Paragraph 3).

4. Paragraph 50, Page 1 of the Addendum, Base Rent Increases is hereby
supplemented as set forth below in consideration of the leased term extension to July 31, 2026:

(v) Thirty one thousand six hundred fifty two and 00/100---Dollars
($31,652.00) per month during the period November 1, 2025 through July 31, 2026.
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5. The Renewal Option in Lessee’s favor described in Paragraph 55.1 of the
Addendum has expired null and void unenforceable against Lessor because Lessee did not duly

exercise its renewal option right.

6. There are no additional renewal options in Lessee’s favor from and after July 31,
2026 nor shall there be any unless expressly agreed to in writing by Lessor.

7. Lessee acknowledges it has been solely represented by Tracey C. Solari of
Newmark dba Cornish & Carey Commercial Real Estate in the negotiation of this Third
Amendment and shall be solely responsible for compensating its agent.

In all other respects the Lease shall remain in full force and effect without further amendment,

modification or supplement.
Dated this 1* day of August, 2025.
LESSOR:

Sunnyvale Village Associates,
a California general partnership

By: Riparbelli 2009 Irrevocable Trust
dated December 8, 2009,
General Partner

By:_ DRAFT
David J. Riparbelli

Title: Trustee

By: Tacopo & Giuseppina Group, LLC,
a California limited liability company,
General Partner

By:_ DRAFT
Thomas J. Biagini

Title: Manager

By:_ DRAFT
Mark B. Biagini

Title: Manager

LESSEE:

Silicon Valley Energy Authority,
a Santa Clara County Public Agency

DRAFT

Monica Padilla

Chief Executive Officer
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